Kotak Mahindra Tnvesiments Limited ForI'rivatc Circulation: Cnly

Disclosure as Per as per SEBI Cireular en Framework for Listing of Comtmercial Paper dated October 22, 2019

Kotak hindra Investments Limited

Annexure |

Disciosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

H
Name Kotak Mahindra Invesiments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address _Bandra East, Mumbai -400051.

CIN U65900MH1988PLLO47986

PAN AAACHIOTSK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive {(Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(ili) Group affiliation { if’ any): Kotak Mahindra Group




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Cireufar on Framework for Listing of Commercial Paper dated October 22, 2019

1.2 Details of the Directors;

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset  Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
M. Director (09663183 |17/01/1971 | IFlat no 035, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagti Director Serenity Towers, 2
Hansaband Lane,
Santacruz West,
Mumbai-400054
M., Non- 07656300} 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

(West) Mumbai
— 400062




Kotak Mahindra Investments Limited For Private Circulation Only
Diisclosure as Per as per SEBI Circular o Framework for Listing of Corrmiercial Paper dated October 22,2012
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of (he borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's . . Amt T Asset
) Type of sanction . | nt P Credit .
name (As on - outstandi Security : classific
30.09.2022) facility ed (INR ng ( INR date/Sch rating ation
In Crs) I 5 ) cdule
n Crs)
20th
December | ReferNote T | CRISIL | oo
State Bank of 100 2022 below AAA/Stable
g O COWCDLNE 400
Ch 27th
500 500 September
2025
26“’
ﬁf{é dB ank | cowepLT| 200 150  [December Refﬁ;ﬁ\?:e ! A{Sﬁgﬁ%@ Standard
L/NCD 2022 ;
500 300
261&1
September
2025
Kotak CC/WCDL/T 300 Nil - -
Mahindra erm Loan
Bank Ltd
26 Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 91.50 December below AAA/Stable
: 2022 Standard
Note 1: The above facility are secured by way of first and ‘s pari passu chatge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(i} Receivable; :
(i) Other bool debt of the Borrower ( except the one excluded from the definition of
Receivables);
(iii) Such other current assets of the Borrower { except the one excluded from the definition of
Receivables);and
(iv) Other long term and cutrent investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom,

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, IV entily, group company, etc) on behalf of whom it has been

issued, conlingent liability including debt service reserve account (DSRA) guarantees/ any put option ete.
None



Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circelar on Framework for Listing of Comunercéal Paper dated October 22, 2019

2. Material Information:
2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error
2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.
There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There arc no regulatory strictures on the
Company.
2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on September 30, 2022,
b. Unsecured Non-Convertible Debentures as on September 30, 2022,
c¢. CP as on September 30, 2022,

Refer Borrowing Annexure A attached.




Kotak Makindra Investments Limited

For Private Circulation Only

Disclosure as Per as per SEBI Cireular on Framework for Listing of Commercial Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 31 October 2022,

Holding of debt
securities as a
Sr No Narne of the holder Category | Sum of Amount | Face Value | percentage of total debt
securities outstanding
of the issuer
1 | Wipro Limited Corporale 10500000000 32.50
2 | Azim Premji Trust Corporate 5500000000 17.02
3 | HDFC Bank Ltd Bank 4000000000 12.38
4 : Dethivery Pvt Ltd Corporate 2500000000 7.74
3 | Kotak Mahindra Bank Ltd Bank 2560000000 1060000 7.74
6 | Kotak Securities Ltd Corporale 1800000000 5.57
7 | HFL WEALTH PRIME LIMITED Corporate 16400000600 5.08
§ | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate 1500000060 4.04
9 | HJFL WEALTH MANAGEMENT LIMITED Corporate 13206000000 4.09
10 | Avendus Finance Private Limited Corporate 1052600000 3.26
1.8. List of top 10 CP holder as on 31st October 2022.
. ) . CP holding percentage as
1310 Name of CP holder Cale}go: é’ (Tf CP Face [Y f;g;e of CP a percendage of Lotal CP
e onding oulstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 2553
2 ICICT Prudential Life Insurance Co. Ltd. Insurance Company 10.64
3 Invesco Mutual Fund Mutual Fund 10.64
4 Max Life Insurance Company Ltd Insurance Company 10.64
5 Birla Mutual Fund Mutual Fund 500000 8.51
6 TATA Mutual Fund Mutual Fund 8.51
7 UTI Mutual Fund Mutual Fund 8.51
Aditya Birla Sun Life Insurance Company
8 Limiled Insurance Company 6.38
9 SBI DHFI Ltd Corporate 6.38
10 Dakshin Bihar Gramin Bank Bank 4.26




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2059

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end: |

Sr.No " | Name and category Total no. of | No of sharesin | Total
of shareholder equily demat form shareholding as
shares % of total no, of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

1.5. Details of the statutory auditor:

Nameand address Nameand address Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor, [Statutory Auditor from FY 22
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

1.6. Details of the change in statutory auditors in last three financial years including any change in
the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation {in reasons for change
resignation case of ete)

resignation)

Price Waterhouse Chartered Accountant 31¢ March 2021 | Retired at the
LLP{From FY 2017-18 onwards) conclusion of the 33
252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on
Dadar, Mumbai 28 July 2021,
{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
pericd of three
years from the
conclusion of the
334 AGM held on
28% July 2021 till
the conclusion of
36" AGM




Kotak Mahindra Investments Limited For Private Circulation Oaly

' Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ | Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1" April 2022 Resigned asadirector

(DIN: 02630873)

Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEO.
{DIN: 07656300) HBowever, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4 April 2022 Appointed as Director
(DIN: 09560091}
Rajiv Gurnani 30" June 2022 Resigned asadirector
(DIN: 09560091)
KVS Manian 30t June 2022 Resigned asadirector
Amit Bagri 13t July 2022 Appointed as Director
Phani Shankar St July 2022 Appointed as Director

Amit Bagri

8™ August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18t October 2022

Appointed as Independent Direclor




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Cireular on Feamework for Listing of Commercini Paper dated October 22,2019

ForPrivate Circulation Only

Mr.

Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotalk
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindia
Trustee
Company
Limited
- Kotak Mahindra
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201 - Tata Cleantech
Khare Kaicker t Director 5 Crest, 42, Peddar 5 Limited
Road, Mumbai- Reappoint - Rallis Tndia Limited
400026 ed on - B. K. Khare & Co.
17th Accountants (Managing
August Partner)
2020,
- M&M ESOP Trust —
- Kashinath Charitable
Trustee
- Adyatmik Pratishtan —
Trustee
- Tata Chemicals
-Mumbat Mobile
-Tata Trustee Company
- I B Chemicals and
Pharmaceuticals
Mr. Paresh Independent 02412035 (October |14, Chaitra Heritage, Plot [18/10/2022 | Invesco Asset
Shreesh Parasnis  Director 11, 1961  no 550, 11th Road, appointed Management (India)
. Private Limited
Chembur East, Mumbai
400071




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBT Circular on Framework for Listing of Commercial Paper dated October 22, 2019

Issue I

For Private Circulation Only

PROPOSED DATE OF ISSUE

04t January 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING January 02, 2023 January 03, 2022
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(lPO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE
QF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTICON OF Commercial Paper

INSTRUMENT

ISIN INEQ75F14XYS

ISSUE AMOQUNT {INR} 40,00,00,000/-

AMOUNT (Discounted) 37,87,72,800/-

Date of Allotment 04% January 2023

MATURITY DATE 27t September 2023

ISSUED BY Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed o be listed on BSE

[SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,




Kotak Mahindra Investiments Limited ForPrivate Circulation Only

Disclosure as Per as per SEBI Cireular on Framework for Listing of Commnescial Paper dated October 22, 2019

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the fast
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N. A,
(iv) Names of companies to which guarantor has issued similar guarantee : N.A |
(v) Extent of the guarantee offered by the guarantor company : N.A |
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information;

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated Tune 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 20135, as
revised from time to time, Further, “T'otal assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DT/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory




Kolak Mahindra Investiments Lid. Annexure A
. Secured Non-Convertible Debentures as on Septenber 30, 2022,
Tenf)rl Amount Redemption
o (T | copon |t et ™ | codtrins | S | s
maturity Crore}
LDD/2020-21/6194 | NEF7SFO7HDO 751 | 5.3000% 75 | 21-5ep 20 | 12-0ct-22 | CRISIL-AAA | Secured Refer Note
LOD/2020-21/6195 | INE975FOTHDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6197 | INESTSFO7HDO 751 | 5.3000% 50 | 21Sep-20 | 12-Qct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6195 | INFO75£07HDD 751 | 5.3000% 125 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
L0D/2020-21/6192 | INE975FOTHOO 751 | 5.3000% 100 | 21-5ep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6458 | INE97SFO7HES 722 | 4.8500% 250 | 30-Dec-20 | 22.peczz | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6459 | INE975FOTHFS 909 | 5.0000% 56 | 30-Dec-20 | 27-Jun-23 CRISIL- AAA | Secured Refar Note
LDD/2020-21/6612 | INF975FOTHG3 741 | 5.5500% 250 | 17-Feb-21 | 28-Feh-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | INE975FO7HHL 730 | 5.3800% 200 § 27-Apr-21 | 27-Apr23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6812 | INESTSFO7HHL 730 | 5.3800% 50 | 27-Apr21 | 27.Apr23 | CRISK-AAA | Secured Refer Note
LDD/2021-22/7044 | INES7SFO7HIS 814 | 5.2500% 250 | 27-ul21 | 19-0ct-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INE97SFOTHIO 814 | 5.2500% 25 | 27-ul-21 | 18-Oct-23 CRISIL- AAA | Secured Refer Note
LOD/202122/7250 | INEG7SFOTHI7 854 | 5.3800% 350 | 28Sep-21 1 30-Jan-24 CRISIL- AAA | Secured Refer Note
1DD/2021-22/7251 | INESYSFOTHKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INE975EQ7HKS 1095 | 5.5000% 150 | 28-ep-21 | 27-5eppa | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 | INE975FOTHLY 730 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7414 | INEOTSFOTHM1L 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-2a | CRISIL-AAA | Secured Refer Note
$DD/2021-22/7445 | INES75FO7HNS 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec23 | CRISIL-AAA | Secured Refer Nate
LOG/2021-22/7446 | INES7SFOTHNG 736 | 5.4500% 59 | 29-Nov-21 | Os-Dec2s | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INE975FO7HO7 1100 | 5.9000% 100 | 29-Nov-21 | 03-Dec-24 CRISIL-AAA | Secured Refer Note
LOD/2021-22/7487 | INES75FOTHPA 786 | 5.5000% 150 | 08-Dec-21 | 02-Feb-24 CRISIL - AAA | Secured Refer Note
1DD/2021-22/7617 | INE97SFO7HPA 767 | 5.5000% 50 | 27-Dec-21 | 02-fabza | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INES7SFOTHQR 821 | 5.6500% 50 | 27-Dec-21 | 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LD5/2021-22/7614 | INE975FOTHRD 1124 | 6.0000% 10 | 27-Dec-2L | 24-Jan-25 CRISIL-AAA | Secured Refer Note
15D/2021-22/7615 | INESTSFOTHRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL-AAA | Secured Refer Note
1DD/202122/7827 | INE9TSEO7HPA 736 | 5.5000% 100 } 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INE97SFOTHP4 736 | 5.5000% 100 | 30-Mar-22 | 02.Feb2a | CRISIL-AAA | Secured Refer Note
| LoD/2022-23/8298 | INEI7SFOTHSS 700 | 7.4400% 225 | 27-Sep-22 | 27 Aug-2s | PPMLDAAAT § Secured Refer Note

Notes:

The Debentwres are sccured by wey of a first and pari
hypothecation/morigage of charged asscis such o receivables ani

of cquity shures) with an asset cover mtio of mininum 1,00 tine valug of the debentures during the tenure of the debenkurcs.

passu mortgage in favowr of the Security Truslee on (lie Company's immovable property of Rs.2.25 fokhs (gross value) and further secured by way of
sing out of loan, Jease and hire purehase, ook debis, onrrea assels and investments {excluding sirategic investments of the Company which are in the ralure




Kotak Mahindra Investments Ltd.

b.Unsecured Non-Convertible Dehentures as on September 30,2022,

Aunnexurc A

Tenor/ Amount
. . . D i o 5 .
Series ISIN Pericdof | Coupon | issucd (INR ate of Redempion Credit rating coured/ Security
5 ailoiment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES7SFOBCRS 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA.- Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INES7SFOBUST 3,650 8.3500% 8(20-Dec-16 18-Dec-26 ICRA - Unsecured NA

LOD/2015-17/2673 INESTEF8CS7 3,650 8.3500% 2{20-Dec-16 18-Dec-26 I(ggS:E Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INE975F08CS? 3,650 8.3500% 320-Dec-16 18-Dec-26 ICRA - Unsecured  INA
CRiSIL- AAA

1.DD/2016-17/2676 IME975FOBCS7 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA Unsecured  [NA
CRISIL- AAA

LDEY2016-17/2662 INE97S5FRBCST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975F08CTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on September 30, 2022,

Amexure A

sSeries

I1SIN

Tenor/
Pericd of
maturity

Coupon

Amount
issued
{INR
Crore)

Date of
alletment

Redemption
datef
Schedule

Credit
rating

Secured/
Unsecured

IPA

£DD/2023-22/7430

INE975F:4W02

4.8500%

25

25-Nov-21

13-0Oct-22

CRISHL.
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7535

INE975F14WUS

349

4.9100%

100

16-Dec-21

30-Mov-22

CRiSiL
-ALE
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2021-22/7663

INE97SFA4WYL

363

5.0700%

25

20-fan-22

18-fan-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2021-22/7664

INEG75F14WYL

362

5.0700%

50

21-Jan-22

18-Jan-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LOD/2021-22/7731

INEQ75FE4WZE

5.1000%

75

22-Feb-22

22-Feb-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7780

iNEQ7SF14XB7

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
-Als

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2021-22/7781

INEST5F14XB7

364

5.2500%

50

16-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra 8ank Ltd

LDD/2021-22/7807

INE975F34XC5

255

5.0200%

100

25-Mar-22

05-Dec-22

CRISIL
- AL+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7815

INE975F14XD3

5.2000%

28-Mar-22

24-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LD0/7021-22/7811

INES75F14X87

352

5.2000%

25

28-Mar-22

15-Mar-23

CRISIL
~-Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7810

INES/SF14XBT

352

5,2000%

50

28-Mar-22

15-Mar-23

CRISIL
- Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8039

INES75F14XGE

365

4.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INE975FLAXGEE

6.8000%

25

28-lun-22

28-Jun-23

CRISiL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8047

INESTSF14XGE

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

HMEQTSFLAXGE

363

5.8000%

25

30-lun-22

28-Jun-23

CRiSIL
- Al

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8287

INES7SFLAXKE

58

£.8C00%

150

28-Sep-22

25-Noy-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDR/2022-23/8301

INES75F14XL6

76

6.8800%

100

30-Sep-22

15-Dec-22

CRISIL
-Als
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




& E@iﬂa’k o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

reguired but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 croves,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 croves on an outstanding basis from time to
time but provided that the amounts so horrowed together with the other borrowings of the Company
are within the limits faid down under Section 180(1)(c) of the Companies Act 2013

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a

temporary surge granted till 30th june, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr, Paritosh Kashyap
2. Mr. Aniit Bagri . ) |
3. Mr. Jignesh Dave : |
4. Mr. Sandip Todkar |
5. Mr. Rohit Singh '
&. M Jay Joshi

- 7. Mr. Nilesh Dabhane

8. Mr, Shubhen Bhandare ‘ .
fotak Mablndrs nvestments 11d, .
Ci DELS0ONMHIPEAPLCOAYSRE  T48T Baa BAUEIN0  Reglstored Gifire:
Ardd Floor 138KE, Plat L F407 G322 6'2315*%0& LHUCG, £ 07, 8 Block
G Hiock, Dandes Rurls Campley wisw kolak.2om -Basdra Kurly Comple.
faratra {East), klimbai- 500 051 Bandri {£3, Mumbai - 400 (51
india;

: 11 such acts, deeds and :
things as may be necessary and incidental for the issue, listing, redemption and buy back of '
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra lnvestments Ltd,
CIN UGSSUOMHTO80PLEOA7IBE T 491 02262165320  Registered Office:

2rd Flogr 120KC, F]Pt _C-.lz F 41022 622154000 270K, € 27, G Block
G Block Bandra Rithd Coifpler - wiw.kotak com Bandfi Kutfe Complax
Bandra (Easl); Mumbdy - 404 us s Bandia (E}, Mumbal - 400 051

India,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |:
ISIN Issue Date Amount Mat;:::z mﬁ::::gitng Name of IPA ;;‘:;i; ;::f::; Al:l‘?;?.l?\t
agency

INES75E14UYS | 16-Jun-21 | 2,500,000,000 | 23-lun-2i NIL fotek r\g:l? {:;3 CRISIL | Al 7000
INES75FIAUYS | 16-lun-21 | 1,000,000,000 | 23-jun-21 NIL fotek MBiTE fifl CRISIL 1 AL+ 7000
INE97SF14UY5 | 16-un-21 | 250,000,000 | 23-Jun-21 NIL fotek Né::: C:;Z CRISIL | AL+ 7000
INFO7SF14UYS | 16-un-21 | 250,000,000 | 23-lun-21 Nit. ok Néiﬁ'[f i::l CRISIL | AL+ 7000
INES75F14UYS | 16-lun-2i | 500,000,000 | 23-jun-21 NIL forek N;?}I: TIS CRISIL | Al 7000
INE975F14UZ2 | 18-Jun-21 | 3,000,000,000 | 25-Jun-21 NIL otk wg::: cLi;; CRISIL 3 Al 7000
INES7SF14VBL | 25-un-21 | 250,000,000 | 23-Sep21 Nl Forak {\gz}::: C:EZ CRISIL - AL+ 7000
INES75F1AVA3 | 25-un2l | 250,000,000 |  20-Jul-21 NIL forek NEl;aai:: (:ig CRISIL | AL+ 7000
INFO75F14VA3 | 25-lun-21 | 500,000,000 |  20-ul-21 NiL forak “;Z:Iz? (Ij.trg CRISIL Y AL+ 7000
INE975F14VA3 | 25Jun-21 | 500,000,000 |  20-jul-21 NIL fotek Nmﬂ ﬂg CRISIL - AL+ 7000
INES75F14VC9 | 25-lun-21 | 1,850,000,000 | 20-Sep-21 Nil otk r\ga::g [ﬁ;aj CRISIL A+ 7000
INES7SF14VD7 | 25-un-21 | 500,000,000 | 05-lan-22 Nil fota ngr]:l? (EEZ CRISIL - AL+ 7000
INES7SFIAVES | 07-Jul-21 | 1,500,000,000 | 06-lan-22 Nl fotek r\g:: (:;3 CRISIL | AL+ 7000
INEO7SF14UE7 | O7-Jul-21 | 250,000,000 | 28-Jan-22 Nil forek “QZTQ ?::3 CREIL | AL+ 7000
INE97SF14UE7 | 07-lul21 | 500,000,000 | 28-Jan-22 il fotek rﬁ:’? ‘ﬂiﬁ CRISIL | AL+ 7000
INE975614VF2 | 0Bul-21 | 3,000,000,000 |  16-ul-21 Nil fotak hga:::: UL[;; CRISIL § AZ+ 7000
INE97SF1AVEZ | 09-Jul-21 | 5,000,000,000 |  16-ul-21 Nil forsk Néi?!? fEZ CRISIL | AL+ 7000
NE97SF14VF2 | 09-Jul-21 | 2,500,000,000 |  16-jul-21 Nil fotat I\J;e::: (:;Z CRISIL | Al 7000
INES7SFIAVE2 | 09-Jul-21 | 1,750,000,000 |  16-Jul-21 Nit fotak BQZTQ cLi':?l CRISILY - AL+ 7000
INES75F14VE2 | 09-lul-21 | 1,000,000,000 |  16-ul-21 Nil rorak “ﬁiﬁ‘? ﬁg CRISIL | AT+ 7000
INES7SF14VE2 | 09-ful-21 | 400,000,000 |  16-ul-21 Nil fotak MBE;:'E CLI;Z CRISIL AL+ 7000
INES7SF14VE2 | 09-Jul-21 | 500,000,000 | 16-ul-21 Nl fotak Ntlaa;:: [EEZ CRISIL | AT+ 7000
INE975F14VE2 | 09-Jul-21 | 2,500,000,000 |  16-Jub-21 Nil fotak ersaai:: ?.;Z CRISIL | AL+ 7000
INES7SF14VE2 | 09-Jul-21 | 3,000,000,000 |  16-Jul-21 Nit fotek “g?:: i':j CRISIL 3 Al+ | 7000
INE975F14UDS | 14-Jul-2i | 500,000,000 | 04-Feb-22 Nil ok N;;;.]? (Etrg CRISIL | AL+ 7000
INE975F14TV3 | 14-ul-21 | 500,000,000 | 20-Jan-22 Nil forek Nr];:? {E*EZ CRISIL | AL+ 7000
INE97SE1AVGO | 14-jul-21 | 1,500,000,000 | 01-Dec-21 il forek “ﬁiﬁ'ﬁ f:?[ CRISIL T Al+ 7000
INE975F14VH8 | 15-Jul-21 | 1,250,000,000 | 11-Apr22 N forak I\gaa:: ‘fES CRISIL | AL+ 7000
(NE975F14VI6 | 15-ul-21 | 2,200,000,000 |  23-Jul-21 Nil fotak hgaai'ﬂ f:g CRISIL | Alv 7000
INE975F14VI6 |  16-Jul-21 13’2501609’08 23-Jul-21 Nil forek “231';'5 ﬁg CRISIL | AL+ 7000
INEO75F14VI4 | 20Jul-21 | 2,000,000,000 |  28-4ul-21 Nil ok Nllaaa?;lr: i:g CRISIL | Al 7000
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INE975F14VI4 | 20-Jul-21 | 1,000,000,000 | 28-5ul-21 Nil Bank itd

INE975F14vi4 | 20ul-21 | 500,000,000 |  28-ul-21 Nil ok MB?:II:: ﬁ; CRISIL | AL+ 7000
INES75F14VK2 | 23-u-21 | 250,000,000 | 17-May-22 il ok ;\g:: f{f; CRISIL | Al 7000
INES7SFLAVLO | 27-Jul-21 | 1,000,000,000 | 14-Feb-22 Nil fotak hg:: C:;S CRISIL | AL+ 7000
INEO7SFL4VLO | 27-Jul-21 | 250,000,000 | 14-Feb-22 Nil o amctea | RS e | 7000
INEG7SF14UE7 | 28-ul-21 | 250,000,000 | 28-Jan-22 Nif fotek r\gaai:: (:;3 CRISIL - Al+ 7000
INE97SF14VMS | 29-Jul-21 | 1,250,000,000 | 05-Aug-21 Nit forek N;?:E 213 CREIL | AL+ 7000
INES7SF14VNG | 30-Jul-21 | 5,100,000,000 | 06-Aug-21 N forek Ntlaaarr]:; (Ij.‘[cai CRISIL | AL+ 7000
INE975F14VGO | 30-Jul-21 | 500,000,000 | 01-Dec21 il rorak “ﬂ'ﬂ’ ?.’:3 CRISIL | Al 7000
INES75F14V0O4 | 30-ful-21 | 1,000,000,000 | 07-Mar-22 il ok “QZ';'E f{Z CRISIL] - AL+ 7000
INES75F14VPL | 05-Aug-23 | 1,750,000,000 | 13-Aug-21 Nil ok N:;ZI:E ‘3{3 CRBIL | ALy 7000
INE975614VP1 | 06-Aug-21 | 1,500,000,000 | 13-Aug-21 Nl o N:;ZIE [3;3 CRISL | AL+ 7000
INE975F14VP1 | 0B-Aug-21 | 4,000,000,000 | 13-Aug-21 Nil fotek rv;aar:: ﬂ: CRISIL | AL+ 7000
INE975F14VP1 | 06-Aug-21 | 750,000,000 | 13-Aug-21 Nil fouk “E:';? gg CRISIL | AL+ 7000
INE97SF14VP1 | 06-Aug-21 | 6,500,000,000 | 13-Aug-21 Nil rorek “ﬁi:'? f{j CRISE | AL+ 7000
INE975£14VP1 | 06-Aug-21 | 250,000,000 | 13-Aug-21 Nl fonk Néi:f f;; CRISR | A 7000
INE975F14VP1 | DB-Aug-21 | 250,000,000 | 13-Aug21 Nl otk Néﬂf f:g{ CRISIL | AL+ 7000
INES75F14VP1 | 06-Aug-21 | 5,000,000,000 | 13-Aug-21 Nil poak Nllj::l? fﬁﬁ CRISIL | AL+ /000
INE975F14UX7 | 11-Aug-21 | 2,250,000,000 | 20-Aug-21 Nil ok MB?:: ﬁ: CRISIL | Al 7000
INES75F14UX7 | 11-Aug-21 | 500,000,000 | 20-Aug-21 Nl forak “gaaf:: fi? CRISIL | Al 7000
INES75F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil fok hg:: i:g CRISIL } AL+ 7000
INE975F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil fotek Né?:l: CLIES CRISIL | Al+ | 7000
INE975F14UX7 | 11-Aug-21 | 1,000,000,000 | 20-Aug-21 Nil foek Nx'aﬂ; f;g CRISILY Ale 7000
INE975F14UX7 | 11-Aug-21 | 1,500,000,000 | 20-Aug-21 Nl forak “gz}:i? fiz ERBIL | Al 7000
INES75F14UX7 | 11-Aug-21 | 1,750,000,000 | 20-Aug21 Nil o ankita | CRSIL| | 7000
INE975F14vQ9 | 17-Aug-21 | 2,000,000,000 | 09-Sep-21 il ok Néi';'ff | | aze| 7000
INE975F14VRY | 30-Aug-21 | 3,000,000,000 | 07-Sep-21 Nil fork Néi':é? (E*::l CRSIL | AL+ ) 7000
INE975F14VS5 | 31-Aug-21 | 750,000,000 | 03-Mar-22 NIL ok Néiﬂ'? (Ij_':Z CREIL| - Alv ) 7000
INES75F14VS5 | 31-Aug-21 | 500,000,000 | 03-Mar-22 ML o kg | CRSL| A1+ | 7000
INE97SFI4VSS | 31-Aug21 | 550,000,000 | 03-Mar-22- Ni forak NEI;ZT:!? ‘:trg CRISIL | Al 7000
INES75F14VT3 | 31-Aug-21 | 1,000,000,000 | 10-Mar-22 i ok “ﬂ? (Ij.[g CRISIL] AL+ ] 7000
INES75F14VU1 | 01-Sep-21 | 2,000,000,000 | 16-Sep-21 Nl ok “gz:l? itrg CREIL | AL+ 7000
INES7SFIAVV9 | 03-Sep-21 | 750,000,000 | 13-Sep-21 Nl forek NQZTE TIZ CRISIL | Al+| 7000
INEG75F14VX5 | 07-Sep-21 i 500,000,000 | 08-Apr-22 Nil ok hﬁ'ﬁ ?_tr; CRISIL] AL+ ] 7000
INE97SF14VW7 | 07-Sep-21 | 1,000,000,000 | 28-Apr-22 Nil i {:;3 CRISIL | AL+ | 7000
INEO75F14vY3 | 07-Sep-21 | 250,000,000 | 04-May-22 il i | CHSL | " e | 7000
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INE975E14VZ0 | 07-Sep-21 | 1,250,000,000 | 24-May-22 Nl Bank \td ™ e
INE975E14WAL | 08-Sep-21 | 2,750,000,000 | 29-Sep-21 Nil forek rﬁ?: (Eig CRISI | AL 7000
INES7SE14WBY | 16-Sep-21 | 1,500,000,000 | 08-Oct-21 Nil fotak wg:; fIZ CRISIL Y Al 7000
INEQ7SF14WB9- | 16-Sep-21 | 650,000,000 | 08-Oct-21 Nil rorek Iﬁ:; ﬂg CRISIL | AL+ 7000
INEQ75F14vY3 | 20-Sep-21 | 500,000,000 | 04-May-22 il o N;*::m RS A 1o
INEG75F14VK? | 20Sep-2l | 400,000,000 | 17-May-22 il forak l\g;:l? f':?i CRISIL § AL+ 7000
INE975F14WDS5 | 23-5ep-2i | 1,450,000,000 | _30-Sep-21 Nl for Ngrl\li? (Ij_':cal CRISIL] A 7000
INEO75F14URS | 24-Sep-21 | 500,000,000 | 18-Mar-22 Nil fork “QZTE ﬁiﬁ CRISIL | AL 7000
INEG7SE14WCT | 24-Sep-21 | 1,200,000,000 | 22-Mar-22 Nil fota Nr‘saai::: fiﬁ CRISIL ) Al+ 7000
INEQ7SFI4AWE3 | 28-Sep-21 | 2,700,000,000 | 29-Oet-21 il fotak rwg::: cﬂtr; CRISIL] A+ 7600
INE975E14WFO | 27-Oct-21 | 2,500,000,000 | 10-Nov-21 Nil forek ;\g&;?:ir: 3;3 CRISIL] Al 7000
INES75F14WGS | 20-Oct-21 12’750’000'08 12-Nov-21 Nil fo nge::: i:j CRISHL | Al 7090
INEO7SF14WFO | O1-Nov-21 | 5,000,000,000 | 10-Nov-21 Nit forek ersaa?:: fiﬁ CRISIL Y AL+ 7a00
INEQ75F1AWFO 01-Now-21 5,000,000,000 | 10-Nov-21 il fora [ﬁ::: fii CRISILT AL 7000
INE975F1AWFO | 01-Nov-21 | 1,500,000,000 | 10-Nov-21 il rorak “gj:; CLIIZ CRISIL] Al+ _ 7000
INES75F14WFO | 01-Nov-21 | 1,500,000,000 | 10-Nov-21 Nil forek wg:; ct];; CRISIL | Al 7000
INEO75F14WGS | 01-Nov-21 | 4,950,000,000 | 12-Nov-21 Nil forek MBE;T: c:i: CRISILY Al 7000
INF975F14WGS | 02-Nov-21 | 4,000,000,000 | 12-Nov-21 Nil o N;z}:\l: ﬁj CRISIL | Al /000
INFO7SF14WGS | D3-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil forek Né?:f c&: CRISIL | AL+ 7000
INE975F14WGE | 03-Nov-21 | 500,000,000 | 12-Nov-21 il ok Ne‘;a::: CLIEE CREIL G Al 7000
INE975F14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil fotak “ﬁi'l'? ﬂﬂ CRISIL] Al /000
INES7SF14UAS | 11-Nov-21 | 2,000,000,000 | 18-Nov-21 il o MBaa':::i{?l CRIBIL) At 7000
INESTSF1AWHG | 12-Nov-21 | 4,250,000,000 | 22-Nov-21 Nil fotak “gaai:: fiz CRISIL 4 Al /000
INFO75F14WI2 | 12-Nov-21 | 1,000,000,000 | 11-Apr-22 Nil o ng?a:l?itrcai CRISIL | Al 7000
INES75F14wi4 | 12-Nov-21 | 1,000,000,000 | 12-Aps-22 Nil fotak l\g?:trc‘ li;‘aj CRISILY - Al 7000
INE97SF14WKO | 16-Nov-21 | 500,000,000 | 10-May-22 il fotak l\gaai:IT (:;: CRISIL | Al 7000
INE975F14WKO | 16-Nov-21 | 500,000,000 | 10-May-22 Nil forek ersm CEEZ CRISIL T A 7000
INE975F14WLS | 17-Nov-21 | 5,000,000,000 | 25-Nov-21 Nil fora “ﬁi:'? fﬁi CRISIL ) Al 7000
LNEQ?SFMWM 22-Nov-21 | 5,000,000,000 | 29-Nov-21 il fork ngf:g 2;: CRISIL ) Al+ 7000
INEQ7SF14WN4 | 25-Nov-21 | 250,000,000 |  15-Jui-22 Nil fotek Maiif fiﬁ CRISIL | Al 7000
(NEO7SF14W02 | 25-Nov-21 | 250,000,000 | 13-Oct-22 il fotak NQZTE [ﬁiﬁ CRISILY - AL 7000
INEO7SF14WP9 | 03-Dec-21 | 4,000,000,000 | 10-Dec-21 il rorak “’éﬁ? ‘::: CRISIL G Al 7000
INE97SF14WQ7 | 13-Dec-21 | 6,750,000,000 | 20-Dec-21 Nil forak N;TE ?_;3 CREIL | Al 799
(NE975F14WQ7 | 13-Dec-21 | 1,000,000,000 | 20-Dec-21 il fotak Nézrr]lll[: (E:‘l CRISIL | AL+ 7000
INEG7SF14WQ7 | 13-Dec-21.| 500,000,000 | 20-Dec-21 il fotak “ﬁi’:ﬁ (:;Z CRSIL 1 Als 7000
INEQ7SF14WR5 | 13-Dec-21 | 1,250,000,000 | 02-Jun-22 Nil fore r\g:: ?.Laj CRISIL ] A 7a00
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INES75F14WS3 | 14-Dec-21 | 2,000,000,000 | 22-Dec-21 it Bank Ltd

INES75F14WS3 | 15-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil foek N::::E (:trg CE'S'L Al 7000
INE975F14WS3 | 15-Dec-21 | 1,000,000,000 | 22-Dec-21 it forek “ﬁi’l'? (:tr; CRISIL | Al+ 7000
INE97SFI4WT1 | 15-Dec-21 | 2,000,000,000 | 23-Dec-21 Nil otk rvg:; ?_':Sl CRISIL | Al 7000
INE975F14WT1 | 15-Dec-21 | 2,750,000,000 | 23-Dec-21 Nit fotak N;aa’:; g[(aj CRISIL ¢ AL+ 7000
INES75F14WU9 | 16-Dec-21 | 1,000,000,000 | 30-Nov-22 NIl ok r\g:: S{g CRISIL Y AL+ 7000
INE97SF14WV7 | 20-Dec-21 | 1,850,000,000 | 27-Dec-21 Nil fotek Maaa'l'ﬂ gtrg CRISIL | Al 7000
INES75F14WV7 | 20-Dec-21 | 2,000,000,000 | 27-Dec-21 NIl ok r\gzt:: cthrg CRIBIL ¢ Al 7000
INES75F14vk2 | 27-Dec-21 | 1,000,000,000 | 17-May-22 il ot r\gzr:: ﬂg CRISIL ¢ A 7000
LNEQ?SFMWW 29-Dec-21 | 2,000,000,000 | 03-Jun-22 Nil ok r\gaar:: (:Ig CRISIL ¢ AL+ 7000
INE97SF14WX3 | 07-Fan-22 | 1,750,000,000 | 15-Jun-22 Nil o 2{3 CRISILY ALy | 7000
INE975F14WY1 | 20-Jan-22 | 250,000,000 | 18-an-23 | 250,000,000 ok rﬂf ﬁj CRISIL | AL+ ] 7000
INES75F14WY1 | 21-Jan-22 | 500,000,000 . 18-Jan-23 | 500,000,000 ot Mai:T i:g CRISIL] AL+ ] 7000
INES7SF14WZ8 | 22-Feh-22 | 750,000,000 | 72-Feb-23 | 750,000,000 ok “gaal:: (:23 CREIL) ALk 7000
INES7SF14XB7 | 16-Mar-22 | 750,000,000 | 15-Mar-23 | 750,000,000 fork Néif? CLIE: CRISIL | Al 7000
INE975F14XB7 | 16-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 ot Néf:f fii CRISILY AL 7000
INE97SF14XA9 | 16-Mar-22 | 750,000,000 | 30-May-22 Nil ok “f::;? fiﬁ CRISIL | AL+ 7000
INE97SF14XC5 | 25-Mar-22 | 1,000,000,000 | 05-Dec-22 1'000’000'08 forek Nx‘aZ:lt? CLIES CRISIL | AL+ 7000
INE97SF14XD3 | 28-Mar-22 | 1,250,000,000 | 24-Mar-23 1'250'000'08 ok N:::E fig CRISILY ALr 7000
INES75F1AXE7 | 28-Mar-22 | 250,000,000 | 15-Mar-23 | 250,000,000 o N:ai:l: ﬁ: CREILY Al 7000
INE975F14XB7 | 28-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 forek Nﬁlsz:ll? ﬂg CRISIL | AL+ 7000
INES7SFL4XEL | 28-Apr-22 | 1,500,000,000 | 22-Jul-22 Nil ok NA:.TE ﬁg CRISIL | Ale | 7000
INES75F14XF8 27"Ma;2- 1,500,000,000 |  27-Jul-22 Nl fotek “Qi:f fii CRISIL| AL+ 7009
INE975F14XGE | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 ok hﬁ?:; ﬁ; CRBIL) - Alvy 7000
INE97SF14XG6 | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 o | CRSIL| A+ 7000
INE975F14XG6 | 30-un22 | 50,000,000 | 28Jun-23 | 50,000,000 fotak “ﬁi:'? (EIS CRISH | AL+ 7000
INE975F14XG6 | 30-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 i | CUSIL | AL+ | 7000
INES75F14XHA | 25-Aug-22 | 1,250,000,000 | 12-Sep-22 Nif fotak N;:'t? ?{3 CRISIL | AL+ 7000
INE975F14X12_ | 26-Aug-22 | 2,000,000,000 | 05-Sep-22 il ok “;Z:IE (:*:g CREILG AL+l 7000
INES75F14XJ0 | 16-Sep-22 | 3,500,000,000 | 23-Sep-22 Nil fotek %Z:IE 2;: CRISIL Y AL+ 7000
INE975F14XJ0 | 16-Sep-22 | 1,000,000,000 | 23-Scp-22 Nil fousk i\gaa':: ?:3 CRISIL | AL+ 7000
INE97SF14Xk8 | 28-Sep-22 | 1,500,000,000 | 25-Nov-22 il ok “g:: fZZ CRIBIL Al 7000
INE975F14%L6 | 30-Sep-22 | 1,000,000,000 | 15-Dec-22 e fork NEI;ZEE igg CRISIL] AL+ 7000
INEO7SF14XM4 | 06-Oct-22 | 2,500,000,000 | 04-May-23 2'500'000103 ok Néfﬁ:? (EES CRISIL | AL+ 7000
INES75F1AXNZ | 07-Oct-22 | 2,750,000,000 | 14-Oct-22 Nil forek “@aaf: igg CRISIL]  AL+) 7000
INE97SF14XN2 | 07-Oct-22 | 750,000,000 | 14-Oct-22 il ot MBE::I? fEZ CRISIL | A+ 7000
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INF97SF14X00 | 02-Nov-22 | 1,500,000,000 | 10-Nov-22 Nit Bank Ltd el il
INE97SF14XP7 | O7-Now-22 | 2,000,000,000 | 15-Nov-22 Nil fosk I\QZI:E itrg CRISIL | AL+ 7000
INES75F14XP7 | 07-Nov-22 | 2,000,000,000 | 15-Nov-22 Nil forak hgaa}:; ﬁ: CRISIL ) Al 7000
INEO7SF14XP7 | 07-Nov-22 | 8,000,000,000 | 15-Nov-22 il forek N[;Zr:i? f;; CRISIL § - Al 7000
INES7SF14XQS | 11-Nov-22 | 4,000,000,000 | 18-Nov-22 Nl forek “gaai:kn fIZ CRISIL Y ALt 7000
INES7SFE14XR3 | 17-Nov-22 | 1,000,000,000 | 03-Apr-23 1'000'000‘08 fotak r\gﬁ::: fi: CRISIL | AL+ 7000
INES7SF14XS1 | 21-Nov-22 | 250,000,000 | 21-Nov-23 | 250,000,000 forek erszr:; ?_':: CRISIL | AL+ 7000
INEQ75F14XS1 | 21-Nov-22 | 500,000,000 | 21-Nov-23 | 500,000,000 forek “ﬁiﬁf fﬁ CRISIL ) Al 7000
INES7SF14XS1 | 21-Nov-22 | 100,000,000 | 21-Nov-23 | 100,000,000 fotek “ﬁi:f [ﬂiﬁ CRISIL G AL+ 7000
INES75F14X51 | 20-Nov-22 | 500,000,000 | 21-Nov-23 | 500,000,000 rotal Néa;:: ?;3 CRISIL G AL+ 7000







KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Audilor’s Review Report on Unandited Quarterly Tinancial Results of Kotal Mahindra Investments
Yimited pursunnt (o the Reguiation 52 of the Securities and Exchange Board of Indin (Listing Obligations and
Diselosure Requirements) Regulations, 2015

The Board of Divectors

Koluk Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Financlal Results of Kotak Mahindra Investments
Iimited (‘the Company') for the quartet and half year ended September 30, 2022, together with the notes thereon (‘the
Statement’) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (Lisling Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Repgulations”), initialed by us for jdentification.

This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on November 12, 2022, has been
prepared in accordance with the recognition and measurenent principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting’ (‘Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 (“the Act™)
read with relevant Rules issued thereunder, the circulars, guidelines and directions tssued by Reserve Bank of India
(“RBI") from time to time, as applicahle and other accounting principles generally nceepted in India, Our responsibility
is to issue a report on the Statement based on out review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Inferim Rinanelal Information Performed by the Independent Auditor of the Entity”, issued by fhe Institute
of Chartered Accountants of India, This standatd tequires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatemont. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Pased on cur review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financlal results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBIL (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or tha it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of incotne recognition,
asset classification, provisioning and other rvelated matters,

Tor KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registration No: 104607W/W100166

g

Roshni R, Marfatia

Partner

Membership Mo, 106548

UDIN : 22106548BCXHOCTIR2

Place : Mumbai
Date ; November 12, 2022

LLP IN ¢ AAH - 14317

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANT MARG, FORT, MUMBA! 400 oo3
TEL.: (93} {(22) 6138 G200, 6i58 7200 FAX : {91) (22) 6158 6275
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RegdOffiae 1 27TBKC, ¢ 27, G Blask, Bandia Kula Complex, Bandra { £), Hunbei - 400 031
CIN : Us5200(H1083PLOOITE38

\Wehshia; wavkmilcoin Telephons: 9172 62685103
Bletement of Unaudiled Finanstal Rasulls far the Perdod onded September 30, 2022

Stalement of Profit and Loss
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iR In lakhse)
Patlculars Quarier ended Hall yoar endad Year eiided
Boplamber 30, 2027 Jupe 30, 2022 ber 30, 2821 3 & her 30, 2022 | Bap 10, #0H March 11, 2022
Upaudiied Uneudited Hpaudlied Upsuditad Unoydiled AuvdRed
REVENUE FROM OPEAATIONS
intereat income 19.080.14 20,546,853 16,657,886 36,605.97 184436 79,5855
Dividend Incoms 25.07 4827 - &4 - 20442
Hal qein on Melr value chenpas 8120.40 3474 324629 Liti 4,020.28 8,805.06
el gain en & I ol nanedst i under amartised ¢osl - . 2800 - 2880 §lo.ly
calenony
Cirers [1%13 12060 53,83 182,25 5393 £30.70
Totat Revenus from aparations 2007345 22,186 80 1104887 41,847.37
Qtherinsame 212900 50.61 62.16 284,50 @358 285,83
Volal lncona i+ 1) 01304 FTRETTE) 72,339.04 FTRIINT] 4105088 85,431,47
EXPENGES
Finsaca Cosla 7,862,51 536233 B,254.56 16,244.8¢ 18,007.%6 A4,662,08
fmpalment on fnandal instuments 57540 +.087.21 1,649.02 1,673.00 151248 (6.276.10)|
Employed Benalile oxpenses 25188 £,060.02 2784 1,851.t0 §,027 08 347240
prectalon, amerbization and impal 5350 B4.04 65.08 S07.04 10094 221,76
et loss on fak vaiue chanpas 176.31 - - 176,31 - -
Other sxpanszs 702,62 754,88 813,32 1.A464.30 $,553,36 3,117 80
Total expanses 10,423,02 11,859,786 2161720 20,022.78 39,210,04
Prafivfoxs} hefora fax il - IV} S068.5¢ 2.440.74 $0,630.27 19,847.28 2i4z8.47 £3,212.33
Tak cxpensoe
1) Cumant tay 2,705.17 2,147.72 3,330.99 4,002,840 571442 12.1;;.52
(2) Datarred dax 1228,74)] 314,53 {658,063} . {328.40] 125,71
Vol bk axpenss {142) 2.558,43 145338 268001 5,0850.08 5,346,031 RERETETY
Profilljloss) far the paried {# = W) 7.408.14 FRILXT] 7.858.98 14.646.€0 15741.28 38,615698
(U} |Othar Comprehanalva [tcome
) ltams that wol fiet B6 teclassifed 1o profiLorloss
- Remeeaeutements of Lis dsfinod benef plans {2063 £6.92 04.08) Hh.20 (44N {821
() Tncome 1ox £8ating to flems Uialwil nat ba reclassifted to profil of loss 77 111.58): 1,02 {2.85) 2,3 .16
Totah{A] [FEET] EYRT Al 1141 7481 m.ﬁjf
(i} Reme thatwil 54 rectanetfied to proft o lose
« Financist lastuments messurad at FVOCH 1247 11,537,879} 747 ({£.500.34)! 1062 {258,55].
(i) Incama tax refating lo Nems thet w01 bo seclzssified to prafit of fosc. 062 2070 {17.09)| 18747 (4.14) 64.i5
Yatol (0} 1188 11,1%0.82) 63,18 M 15297) 408 £580.45H
Gihor comprehenalye Inceme (A + B) B4 [(REEEE]| XY [(REENEY [0 21783
Telal Compratitnsive Inecome for the parfod (A1 + VY 7.163,34 6,422.03 1.903.00 13,608.37 | {548,323 48,297.43
Pald-iip equlty shar caplial (fzca valua of Ra, 16 per shire) L69.26 562,28 £32,26 542.26 562,26 E62.28
Eaanings pet aquity share*
Dagle 4 Diluled (Re} 13178 128,74 i3 3 379.38 904,57
Sea sccompanying nota to tha finencla) rexulty

* nuttbars ora not annuaized for six montis ended Seplember 30, 2022 nnd Beplomber 30, 2021 and quatter anded Beplamber 30, 2022, Juns 30, 2022 and Seplember 30, 2021

PMaca : Mumbal
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Kotak Mahindra Investments Limited

Regd.Ofce ; 2JRKG, C 27, G Block, Handr Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN @ UBSHO0MHT9RAPLCO47880

Waebsite: ww.kmii.coin Talephone: 91 22 62165304 -

Statement of Unauditad Financlal Rostia as at Septembar 6, 2022

Statement of Agsats and Liablitles

{Re. In lakhs)

As at As al
S;. Particulare Soptember 30,2022 |  March 31, 2022
Unauditad Audited
ASSETS
1 |Plpanclal asasis
a) |cash and cash equivalanls 38,005,76 30,984.80
b) |Bank Balance other than cash and cash aquivalents 40.00 45.03
¢) [Racsivahlns
Trade racelvablas 56.28 7287
Other raceivabias 256,18 2447
dy [Loans 6,75,700.70 6,66,846.88
8} |lnveslments 2,03,229,58 2.59,645,00
1} |Othar Financia! assels 262,81 224,18
Sub tatal 9,16,625.38 9,63,983,31
2 |Non-financlaf asssts
a) |Current Tax asssls (Nal) 2,9800.05 1,702,42
b} |Dafered Tax assels (Nely 2,445.43 2,149.62
6) |Propery, Plant and Equipment 73.88 87.40
4} {Intangibie assets under davelapment 4,18 3.26
o) lOmerIntanglule assoly 41136 102,87
1} {Other Non-financial assats 162,65 246,42
sub tolal 5,708.38 4,380.48
Total Assats ,21,331,73 9,66,363,78
LIABILATIES AND EQUITY
LIABILITIES
1 [Financtal Habliltlza
&) Dervailve {inancial nsirurmants 2.a02.08 -
by [Payables
{l) Trade Payables
{f) Total autstanding dues of micro anterprises and small entezprisas - -
fi Total outstending dues of crediters alher than micsa anterprisos and small enterprises 7685.81 314.07
(11} Other Payabies
{®) Total aulstanding dues of micre enlamprisas and small enterprices . .
(i) Talal aulstanding dues of cradilors other than mtere epterpiises and small enlompiises {1,1568.53 1,198,27
¢} {Debl Bedurlitas 3,75,760.82 3,83,2072.04
dy |Borrowings (Othar than Debt Sacurifies) 2,68,148,10 30308287
a} |Subordinatad Liahililics 24,080,21 20,234.24
Sub total 4,87,8058.35 7,18,113.40
2 [Non-Financilat llabiiflias
&) |Currentiax tianifllles {(Net} 244311 242786
b} iProvislons 146,67 1,053.29
¢} |Olher non-fnancial labliities 475,77 £31.08
Suh total &,464.55 4,012.33
3 |[EQUITY
a) |Equity Share Caplls} 56226 562,28
b} iOthareqully 2,50,188.57 2,46,870.71
sub total 2,69.760.83 2,46,237.97
Total Liabliitles and Equity 8,27,331.73 4,G8,363.79




ROTAK MAHINDRA INVESTRMENTS LiITED

Regd.Offica : 278KC, G 27, G Block, Bandra Kula Complax, Baadra { E ), Mumha! - 400 051

CIN ; UBE0C0MHT98aPLCO4TRES
Wabeito: vanwrkmil.coin  Telephone: 91 22 82188303
Statement 01 Cesh Flows For The Half Year Ended September 30th, 2022

{Rs. In lakhs

For the half year ended

For tha half year endad

Pastleulars Seplember 3G1h, 2022 September 3{th, 2021
Unaudlted Unauvdited
Cash Hlow fram oparating activitlos
Prafit before tax 19,657.28 21,128.17
Atlustments to reconclla prafit befare tax to nat cash generated frem / [used In} oparating|
agtivitles
Bepraclation, amortitatian and Impairment 107.64 109,94
Dividend Recelvad {B4.64} -
Prolit en Sale of Property, Plant and Equipment {1.78) {5.94)
Impalrmant en flaancial Instruments 1,673.01 1,512.68
Net loss on falr value changas 1763% .
Net gain/ {loss} on financial instruments st falr valua through praflt or foss (4,177.51) {4,020.28)
Interask o Borroviing 15,244.84 16,007,270
Interest o Borrowing pald $12,781.09} {16,853,68]
ESOP Expanse 1544 4302
Hemersurements of the defined heneflt plans 15,29 (247}
Dbt Instsumerits threwgh Other Comprehensive Income {1,540.34} 1B.82
Cporating profit befara working capltat changes 22,344.82 17,920.96
Working caplial adjustments
{Inceease} / Dacrease In Bank Dalante othar than ¢esh and cash eguivalent {1.03} {1.15}
{Increasa) f Decreste in Loans {11,584.91} (64,552.33)
{Incraase) / Deceaata in Racalvables 17,07 58582
fincrease} / Decrease in Olher Financlal Assets {2862} {o.Le)
(Incraasa) / Decrease I Othar Non Financial Assels 9247 47,89
increase / {Necrease] In Trade payablos 454.74 592.85
Inczease / {Decraase) It ather Payablas {39.74) 271,85
Inicseass f {Dacraase] In other non-financial abliittes (55.29) (92,31}
| 1 (Decrease) provist {307.63) {542,286
{Increasa} / Becrease in unamortlzed discount 4,835.11 10,552.43
(2,627.82} {53,031.81)

MNay Cash (used In} / ganerated {rom operallons 19,717.00 {35,150.85]
Incame tax pald (et} {5,155.61}| {#,847.26}
ot cask {usad I} / ganerated from opierating activiting 1356139 139,958.11)
Cash {tow feont Investing acilultias
Furchase of investments {16,11,252.80} {17,60,497,70)
Sale of Investments 16,64,985.50 18,77,762.28
tntarast on favestmants 4,B01.11 2,646.96
Dividand on Invesiments B4.64 -
Purchuse of Property, Plant and Equipment (13,57} {34.41)
Sale of Froperty, Plant and Equlpment 1,81 2383
Not cash {eted In] f generated from Investing activivlas 58,606.59 {A0,009,44}
Cash {low fram financing activilos
Procaeds front Baht Secupitles 22,500.00 1,08,063.29
Repayment of Dobt Secudties {44,730.00) {B1,085.18}
Intercarparate Deposit Issuad E6,700.00 £,503.36
Intercorporata Deposit Redesmed {27,500.00} {27,003.36)
Commaercla) Paperlssued 1,39,283.01 12,76,765.46
Commersial Paper Redeemed {2,61,500,00} {11,13,500.00]
Tarm Loans Drowe/{repatd) 49,899.70 {30,000,00}
Itatease/{Decreess) In Bank cverdraftiiiet) {7,850,00) {12,600.00)
Net cash genaratedffused In} from Flnancing Activites {73,897.29} 1,29,143,97

Canthued




HOTAK MAHINBHRA INVESTRMENTS LIMITED
Statement 0f Cash FHows Far The Heff Year Ended Saptariier 30th, 2032 [Continued)

For the ha!l year endad | For the half year ended
Particulzars Septembar 30th, 2022 September 30th, 2021
Unaudiied Unaudltad

Met Inerease/ {docreasa} In cash and cesh aquivalents {928.31] 9,086.42
Cash and cash equivalenits at the beglnning of the year 36,872,10 14,694,760
Cash and cash equlvalents at ha end of the half year 36,042.79 23,7B1.12
Reconcillstion of cash and eath equlvatens with the halance sheat
Cash and cash equlvalents as per balance shest

Cash op hand - -

Balances with banks In cutrant account 36,042.79 13,783.12

Cheques, drafts onlvand - -
Cash and cash equivalents as restated as at the half yoarend ¥ 36,042,739 23,791.52

+ Cash and cosh equivalenls shown In Balanca Sheet 15 nat of £CL provislan of Rs, 2.08 lakhs

as at September 30, 2022 {Previous yaar: iz, 4.64 Jakhs]

I} The shove Statement of cosh Hlow hat bean prapared under the "indiract Mathod' as set out In Ind AS 7 -'Statemoat of cash fow'.

{1}, The previaiss gerlod flgures hove Leenre-grouped, wharever necessary in order to conform to thls period presentation.




KKotak Mahindra investmaents Limited

Regd.Offlce ; 27BKG, C 27, G Biock, Bandra Kurla Camplex, Bandra ( E ), Mumbai - 400 851
CIN : UGS960MH1D08PLCO47906

Webslle: www.kmil.codn Telsphone: 91 22 82186303

Statement of Unaudited Flnancial Resuits as at Septembar 30, 2022

Notaa:

1 The {inanclal resulls are prepared In accordance wilh the requirement of Regulatlon 52 of the SEBE ( Listing Obfigalions and Dlsclosura
Requiraments) Regulatians 2015, recognillon and measurement prncipios Inid down i fha Indtan Accounting Standerd 34 ° kverim Financial
Reporiing” as prescribed under sacllon 133 of the Companias Agl, 2013 read wilh relevanl rules theraundar and olher acsounling principles
generafly accaplad in Indla,

2 The abova rasulls were reviawad by the Audit Comimiltea and appravad ard taken on record by lhe Board of Dirsslors al (aelr respeclive maoelings
held an Novamber 12, 2022.The results for the quartar and half yaar ended September 30, 2022 have been reviewed by lhe Stalutary Audlters of
iha Gompany.

4 Transfer to Spaclal Resave ufs 45 1C as per RB! Act, 1034 wlil ba done st tha year end.

4 Disclosure n compliance wilh Repulation 52(4) of Sacurities and Exchange Board of indla(Llsling Obllgations and Bisclosure Raqulrerenla)
Ragulations, 2016 for the half year ended Sep Br 30, 2022 Is aliached as Annexure |,

§ The sacurlly cover corfiflcate as par Ragulation 54(3) of Sacurilles and Exclianga Bonrd of Indla (Listing Obllpailons and Disclosure Requiremenls)
Regulations, 2015 Is altached as Annexura bl

6 Figuros for the provious parfodiyeur have been regrouped whesaver necessary to conform to current poriodiyear prasentatton.

Fdr Kolak Mahlindra lavasimenia Limiled

Flace: Mumbal
Data : Novamber 12, 2022
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of Indla(Listing Obligations and
Disclosure Regulrements) Regulations, 2018 for tha half year ended Septemebr 30, 2022

£) Pebt Service Coverage Ratlo

g)  |interest Service Coverage fatio

hy Outstanding Reedemable Preference
Shares{Quantlty and value)

i) Dehanture redemption reserve

i} Net Worth
¥y |NetProfitafier Tax
1) Earning per share

Sr Mo, |Particulars Ratlo
a) jOmitted i
b)  [Omitted .
¢  lDebt Equity Ratio* 2,511
d} QOmitted _
a) Omitted

Mot applicable
Mot applicable

Not applicable

Dehenture redemption reserve Is not
required in respect of privately placed
debentures In terms of rule 18{7}{b}{il} of
Compantes{Share capital and
debentures} Rules ,2014

Rs. 259,760.83 Lakhs

Rs, 14,646.60 Lakhs

Basle & Diluted - Rs. 260,50

(i} Total Debt to Totat assels
(lii} Operating Margin

{iv) Nat profit Margin
{viSiage i ratic

{v1) Provigion coverage Ratlo

m}  jCurrent Ratic 1,301
n} |Longterm debtto waorking capitak ratio 3.75:1
o} |Bad Debt to account recelvable ratlo 0%
p)  |Current Uiahility Ratio 46.94%
qt Total Debt to Total assets* 70.88%
r)  |Debtors Turnover Not Applicable
s} |inventory Turhover Not Applicable
t}  [Operating Margin{3})* 51.73%
uy  |Nat profit Margin{%)* : 35.45%
v} [sector Speciflc equivalent ratlos such as
(1) Stage 11l ratio® 1.61%
{I1} Provision coverage Ratlo* 51.84%
{tii} LCR Ratlo 79.65%
*Earmula for Computation of Ralios are as follows :-
{i} Debt Equily Ratio {Dsbt Securites+Borrowlng othar than Dabt

Sacurilis+Subordinata Liabilites)/{Equity Share Capltal+Reserve
and Surplus)

{Debt Securltes+Borrowing ather than Dabt
Securities+Subardinate Liablities)/Total assets

(Profit hefora tax+lmpairment on financlal instruments)/Total
Inceme

Profit after tax/Total Income

Gross Stage IN assets/Total Gross advances and credit
Substltutes

impalrment loss allowance for Stage NllfGross Stage | assets
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Reqd.Qltce ; 27BKGC, © 2T,

Kotak Mahindra Jnyeatments Limlted

CIH 1 U8S900)SH18BIPLCAT 86
Website; waekeheotn Telephons: Bf 22 52485303

6 Black, Handsa Kuita Complex, Bandra { E ), Mumbal -400 061

[ Al nted Relatod Party T 1lont For Six Months Bnded As oa J0th Seplembar, 2022
PART A
[Ets I bakhis)
Dalitl of the paréy {lated entioy Lncan monled arkdua W ahkar
fsubrldisg) anteilog Intathe Daulisof Lhe sauntarparty Valuw of e el pany valewal pirtyasaresuliatibs
traniaciin , b . tnnnon
NuiatlansHp of tha ' navor commbiee (Y 20311 dudagthe
e thme caunterpasty wih hetistad w21} reportbngpeiad | S oo batan
o anityaeils sbsHbiry balaate
A Xolak Mahind1a lvestments Ltd ¥oltk Laningra Rank 4. [llelding Compsn Equity Shaits r - 56226 6226
2 |Fekak Ktahindr truastments itd YalskHahindrs Bank Ltd. | Holdlng l:ngmi Shite Poamlvm - A 3374037 3374037
» Subject ta renutatory linlts
x1 Kotek BAshindra investments Lid Kotk Mahindra Bank kS, |Holdieg Company I TesmDeposits Placed {ruliipte 'mes dudng (he 1,6310000 - .
rm[
Subject toeegulatory Emils
4 yolat Kahlrdia Investments Wd kark Mahindra Bankid.  fHolding Company Term Oeposils Repald (muttiple mes duilngths 1,69,100.00 - -
el
5 [atak bAahindia [nvetiments Lid Eotny Mahiadia DinkLid, _|Hefdlag Compan: Inlerest Recalved on Tedr Daposils 3 60050 1307 - T
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resuits pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kofalt Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company (Holdiag
Company and its associate company together referred to as ‘the Group”) for the year ended March 31, 2022,
(‘the Statement®) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Bxchange Board of India (Listing Obligations and Disclosure
Requitements) Regulations, 20135, as amended ("Listing Regulations’), '

Tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i}  includes the annval financial results of the following entity

Sr. Name of the Entity Relationship with the
No. : Holding Company
1 Phoenix ARC Privaic Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

3 LLP IN : AAH - 3437 .
HEGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, "FORT, MUMBAI 400 co1
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accerdance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irrepularities; selection and
application of appropriate accounting policies; making judgments and estimates that ate reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Staterent by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group ate responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s teport that includes our
opinion. Reasonable assurance is a high Jevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud o error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional
skepticism throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or errar,
design and perform audit procedures responsive to those risks, and obfain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial confrols
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and velated disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Grou;ﬁ to continue as a going
concern. If we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, Howevet, future events or conditions may cause the Group to cease to continue as a
going cancern,

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such othet auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matiers, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant sthical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

L. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certificd by the Board of Directors.

2. The Consolidated financial statements of the Company for the year ended March 3 l', 2021, were

audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements. ~

For KALYANIWALLA & MISTRY LLYP
Chartered Accountants
Firm Repistration No. 104607W/W 100166

é MU m,m

Roshni R. Marfatia : \
Pariner Q L 7:(\
M. No.: 106548 ‘f:ii?s/}/

UDIN: 22106548 AJRPYNY 173
Mumbai, May 23, 2022.
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Consolidated Statement of audited Financial Results as at March 31, 2022

Consolldated Statement of Assets and Liabilities

{Rs, In fakhs)

Se. [Particulars As at As at
No March 34, 2022 March 31, 2021
’ Audited Audited
ASSEYS
1 |Financlal assets
a) [Cash ant cash equivalents 36,864.89 14,691.83
b} {Bank Balance other than cash and cash equivalents 46.03 42.90
¢} jReceivables
Trade receivables 72.87 122.85
Other recsivables 214.67 594.51
dy |Loans 666,846,506 620,883.57
2} |lnvesiments
Investrments accotnted for using the eqguity method 16,646,48 14,806.39
Others ] 263,514.50 138,521.68
iy |Other Financial assels 224.19 221,99
Sub total 974,429,2¢ 785,985.72
2 [Nen-financial assets
a} [Current Tax assets (Nef) 1,702,42 1,517.82
b} [Delerred Tax assels {(Net) - 1,031.63
¢} [Properiy, Plant and Equipment 87.40 127.26
d) fintangible assels under development 3725 a.30
g) Other imangible assels 192.67 320.89
I} {Other Non-financial assets 245,42 27048
Sul tolal 2,230,86 3.271.36
Total Assets 876,660,158 T93,267.08
LIABILETIES AND EQUITY
LIABILITIES
1 {Financlal liabilities
a) |Derivative financial instruments - 1,624.25
b) {Payables
Trade Payables
Tola! autstanding dues of credilors other than micro enterprises and siall enterprises 311.07 326.44
Other Payables
Total ouistanding dues of creditors other than micro enferprises and small entarprises 1,198.27 £92,05
¢) |Debt Securities 393,287.04 266,442.86
d) jBarrowings (Other than Debt Secwilies) 303,082.87 206,822,112
8} |Subordinated Liabililies 20,234.24 20,239,562
Sub total 718,113.48 574,947,34
2 |Won-Finaneial Habilitles
a} (Curent lax liabilities (Net) 2,427.98 3,159.26
b} Deferred Tax llabifitles (Net) 456,77 -
c} |Pravisions 1,053.29 1,302.83
dy jCther non-financial liabilities 531.06 506.18
Sub tolal 4,409.10 4,068,27
3 |EQUITY
a} |Equity Share Capitaf 56226 662,26
h} |Other equily 253,515,30 242 719.21
Sub Lotal 254,077.56 213,341.47
Tolal Liabilities and Equity 976,660.15 793,257.08
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Consolidated Statement of audited Financial Results for the Perlod endad March 31, 202)

Consolldatad Siatement of Profit and Loss

fRs. it [akhs)

Particulars Year ended
March 31, 2022 March 31, 2021
Audiled Aucdiled
REVENUE FRROM OPERATIONS
() linterast Income 79,595.35 70,874.48
(i} |Dividend Income 204.12 -
(I} [Fees and commission incoma - 799.77
{w) [Nel gajn on fair value changes 8,605,086 4,213.66
o) el gain on darecognition of financial instruments under amortlsed cost 110.11 -
7 fcalenory
{viy [Others 30,70 26,18
(It |Total Revenue from aporations 89,145.34 76,914.07
(i) |Giher income 285.83 214,63
Iy |¥otat income {E + |1} 89,431,417 76,128.70
EXPENSES
{) |Finance Cosis 34,682.98 32,847 43
{i} |lmpairment on finencial instrumants (5,276.10) 3,347.50
{li} [Employae Bonalils sxpenses 3,472.40 3,063,03
{Iv) |Depreciation, amertization and Impairment 221.76 208.28
(v) |Other expanses 3,117.680 3,351,458
(IV) {Total expenses 36,218.84 42,617.78
(v} [Proflif{ioss) hafore tax and Shara of net profils of lyvestments
aceounted using eguity method (I - V| 53,212.33 33,610,92
(Vi) |Share of net profitsi(loss} of nvestments accounted using equlty
nelhod +,740,08 380,94
(V) Prefisffloss) before tax{v+vl) B4,952.42 33,991.86
(VIll} [Tax expense
{1) Curreni tax 12,471.53 8,879.85
{2) Deferred tax 1,563.70 {191,73)
Total tax expanae {1+2) 14,035.23 1,008,12
(1X} |Profit/fioss) for the perlos (VIE- vitl) 40,817.19 26,303,74
(X} |Other Comprehensive income
{1} Usms that will not be rectassified o prolit or foss
- Remaasuraments of Ihe dafinad benellt plons (36,37) {1.00}
(I} Income tax refating to items that will not ba raclassified lo profit or loss . 2.16 0,48
Tatat (A} (27.22} 1.42)
(i} Hams that will be reclassifiad Lo prafit or loss
- Financlaf Instruments measured at FYQGH ) (256.565) {0.53}
{if} Income tax selaling to itsma that will ba reclassified to profll or [oss 66.15 G.§3
Total {B) 118040} {0.40)
Dther comprehansive income (A + B) (217.62) {1.62}
(X} [Total Comprehensive Income For the periad (X + Xy 40,699,687 26,301.92
{XH) |Paid-up aquity shara capital {faca value of Rs. 10 per share’ 562,26 562,26,
{XIH} |Earnings per equity shate (not annualisest):
Rasic & Diluled (Rs.} 727,73 450,04

See accompanying note to the financial rasulls

Place ; Mumbal

Data ;

May 23, 2022
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Consolidated Statement Of Cash Flows For Tha Year Endod March 318t, 2022

* Gash and cash squivalenls shown in Balance Sheet is aot of ECL provision of 8, 7,21 takhs as al
March 31, 2022 {Provious year: Ra. 2.87 lakhs)

{Rs, lai lakhs
For tho year ended For the year ended
Parliculars March 341, 2022 tarch 31st, 2021
Auditod Audlied
Cash Jlow feom operaiing activities
Profit hefore fax 64,052,472 33,9581.86
Adjustmenis to roconclle profil bofore tax to net cash generaled from ! (used in} operating
activities
Depraciation, amoilizatian and impoinnent 224,70 200,28
Dividend Recolved {204.12) -
Profil an Sale of Proparly, Plant and Equipment {7.98) (7.61)
{mpalsmant oiy fhanclal instrmenls {56,276 t0) 334758
et gain/ {loss) on financlal Insteumenls at fafr value [hirough profii or loss (8,606.08) {4,176.60)
Inlerest on Bemowing 34,682,968 32,647.43
Interes on Bosmving pald (36,413.30) (37,182,490
ESOP Expense 36.52 98.13
IRemoastiraments of the definod banef plans (36.37)! {1.90)
Shure of Nel profils of inveslment accounted under squily nethardl (1,740,09) (380.694)
el Inslrunients through Olher Comprehensiva incone {256.55) {0.53)
Opezating profit before warking capital changes 3B,264.11 28,443,850
Working eapltal adjusimenls
(harease) ! Docreasa in Bank Balance alhier than vesh and cash equivaiont (2.13) 1,454 46
(incroaso) / Decraase in Lons (40,782,17), {87,773.37)
increase) J Docrease in Rocelvables 441,16 (282,70
[increase) / Docrease in Ollier Financlal Assels (0.06) {25.00)
{Increase) / Daceease in Olher Non Fliantial Assets 25.04 (28.78)
Increase f (Deurease} in Trada payahles {1537} {2,167.63)
Increase / [Decrease) in ofher Payables 566,21 {1,1890,42}
Iicraase / (Docrease} In other nen-financiaf liabiilies 24.88 {248.84)
Incroase f {Decisase) provisions {249.54). 626,65
{Increase) / Decreass In unamarlized dt l 23,226.57 14,890.56
{16,726.11} (74,833.77)
Mal Gash (usad In} { goneraled from aparations 21,629.00 {46,188.97)
incoma tax paid {net) {13,387.41) {7,056,09)
Nat casit {used in) { generated from operaling activities 8,241.59 {53,486.06)
CGash llow from Invasting activitles
Furchase of Invesimenls {4.533,117.89) {2.648,612,42
Sate of Inveslmanis 4,419,219,00 2,583,776.72
{nleres! on nvestments 1,528.03 6,000.75
Purchass of Property, Plan and Equipment {05.58) (55163}
Sate of Preperly, Plant and Equipmenl 248,91 70.60
Dividend on invesiments 204.13 -
Mel cash (used ) | generated from Investing activilies {106,272.31) {56,847.09)
Gash ffow from Hnancing activities
Procesds trom Dobl Securilies 243,049.36 120,482,142
Repaymoent of Debl Securiiies (115,660.20) {178,230.94)
Intercorporate Depusit issuad 29,003,365 92,000,00
Intercorporale Deposit Redsamed (27,002.38) (109,430.00)
Commarcial Paper Issued 2,368,427 95 873,262.34
Gommercial Paper Redeemed {2,257,000.00) (863,764.48)
Tam Loans Dravind{repaid) (9,099.50) 30,000.00
Increasef(Daccease) In Bank overdrafi{Nel} {10,500.01} 3,656,98
Net cash generateti{used In) from Finaneing Actlvites 120,308,12 {31,993.68)
Not incroasel {decraase} int cash and cash equivalenls 22,271.40 1144,326,82}
Cash and cash equivalanis a1 the beginning ol lie yaar 14,594.70 169,021.52
Gash and cash equivalonts at the end of the haif year 35,872,10 14,694.70
Roconchlation of cash and cash equivalenis with the balance sheat
Cash and cash aguivatenls as per batance sheet
Cash on hand
Balancas with banks in curcent account 36,972.10 14,694,70
Cheques, drafts on hand
Cash and cash equivalents as rostated as al the hatf year end * 38,872.1C 14,694,7¢

I} The above Statement of cash flow hias heen prepared under te ‘Indiroct Method' as set oul inInd AS 7 - 'Statement of cash fow,
). The previous pered figures have hiean re-grouped, wherevar hecessary in arder o conforrm o Lhis padod prasentation.

11l Nosi-casls financing activity : ESOP from parest of Rs 36,52lakh for yaar sided March 31st, 2022 (March 31st, 2021~ Rs 9813 takh}
IV}, The pravious year's figures have hoen re-groupad, viherevar aecassary in ardar k conform lo this year's prasantation,




Hotak Mahindra Investments Limiled

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbsi - 400 051
CIN ; UG5900MIH1988PLCO4 7086

Websile: www.kimil.codn  Telephons: 91 22 62185303

Consolidated Statemont of audited Financial Results as at March 31, 2022

Notes:

1 The consolidated annual financlal results have been preparad in accordance with and comply in all material aspact with Indian Accounting
Slandards { ind As) notified under section 133 of Comparies Act, 2013 {the ACT") read with the companies { Indian Accounting Slandards)
Rules, 2015 as amended from lime fo time and othor relevant provisions of the Act. The consolidated annual finangial slatements, used (o
prepars the consolidated financial results, are hased on the nofifled Schedule 1l of the Act, as amended from {ima to time, for Non-Banking
Financial Gompanies that are required to comply with Ind AS.

2 The above consolidated resulls were reviewed by the Audit Commillee and approved and taken on resord by the Board of Directors al their
respeclive meetings held on May 23, 2022, In lerms Regulation 52 of the Securllies and Exchange Board of India ( Lisling and olher
Disclosure Raquiraiments) Regulations, 2915,

3 COVID-19 has had an exiracrdinary impact on macrosconomis conditions in India and around the world post declaration of it as a
pandemic by Werld Health Organisation in March 2020. Nation-wide lockdown In April-May 2020 follawed by locslised lockdown were
imposed to reslrict the spread in arsas with sighificant numaber of cases. The reslriciions were gradually lifled leacling 1o improvement in
economic aclivily, This was followad by two waves of COVID-18 with outbreak of new variants which led o the re-imposition of regional
fockdowns which were subsequently fited supported by admisistration of the COVID vaceines to a larga population in the country.

India iz emerging from the Covld-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Group's resulls

will depend cn ongoing as well as fulure developments, including, among other things, any new infermation cancerning the severly of the
€OVID-18 pandemic, and any action 1o contain its spread or miligate s impact whether government-mandated or elecled by us.

4 Disclosure in compliance with Reguiation 52(4) of Securilies and Exchangs Board of India(Uisting Obligations and Disclosure
Requiremenis} Regu_laliOns, 2015 for the year endad March 31, 2022 is allached as Annexure |

§  Figures for the previous pariodiyear have been regiouped wherever necessary o conform lo current perindfyear presentation.

For KALYANIWALLA & MISTRY ELP For Jkotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS i
Firm Registration Number; 104607W/W100165 )
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Annexure |

Disclosure i compliance with Regulatian 52(4) of Secuiitles and Exchange Board of India{llsting Ohligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

5rNo. |Particulars Ratlo
a)  |Omitted -
b}  [Omiited -
¢} jDebt Equity Ratio* 2.82:1
d)  |Omitted ' -
e}  |Omitted -
f) Debt Service Coverage Ratio Mot applicable
g)  |interest Service Coverage Ratio Not appficable
Qutstanding Reedemable Preference ,
h) Shares{Quantity and value} Not applicable
Debenture redemptlon reserve is not
required in respect of privately placed
1) Debenture redemption reserve debentures in terms of rule 18(7)(b){ii) of
Companies(Share capital and
debentures) Rules ,2014
i) Net Worth fs. 254,077.56 Lakhs
k)  |Met Profit after Tax Rs. 40917.19 Lakhs
i} Farning per share Basic & Diluted - Rs. 727.73
m}  tCurrent Ratio 1.08:1
n)  |tong term debt to working capital ratio 9.03:1
] Bad Deht to account receivable ratio 0%
p}  |Current Liability Ratio 59.41%
q} |Total Debt to Total assets® 7337%
r) Debtors Turhover Not Applicable
s} jInventory Turnaver Mot Applicable
t}  |Operating Margin{%}* 55.55%
u) Net profit Margin(%)* 45,75%
v} |Sector Specific equivalent ratios such as
(i} Stage Il ratio® 1.24%
(i} Provision coverage Ratlo* 56.63%
{iit) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
{i} Debt Equily Ratio {Debt Sacurifes+Borrowing other than Debt

(ii) Total Debi (o Total assels

(iiiy Operaling Margin

{iv) Nat profil Margin
{viStage Bl ralio

(vi) Provision coverage Ratio

Securities+Subordinate

Capital+Reserve and Surplus)
{Bebl Securites+Borrowing other than Debt
Saourilfes+Suboerdinale Liabilites)Total assels

(Profit before tax+lmpairment on financial instruments)/Tolal
Income

Profit after tax/Total income
Gross Stage Il assets/Total Gross advances and Credit
Substilules

impairment loss allowance for Stage lifGross Stage Hl assels

Liabilities)/{Equity Share




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTYS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Pate Standalone Financial
Resulls pursuant to the Regulation 52 of the SEBI (Ldsting Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalonc Financinl Resulis
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone finaticial results of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company®) for the quarter ended March 31, 2022 and vear
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant {o the requirement of Regulation 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended (‘Listing
Regulations’),

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Tndian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the

uarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of [ndia together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone anuual financial statements. The Company’s Board of Dircetors is

respansible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

) LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANL MARG, FORT, MUMBAI 400 oo
TEL.: (9t) {22) 6158 Gzo0, 6158 7200 FAX : (91) (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is respotsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregulasities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant (o the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or ervor,

In preparing the Statement, the Board of Ditectors of the Company are responsible for assessing the ability of the
Company to continue as a going concers, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Divectors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Thke Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are fo obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or ervor and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We alse:

e Identity and assess the risks of material iisstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obfain an understanding of internal control relevant to the audit in order to design audit procedures that are
approptiate in the civeumstances. Under Section 143(3) (i) of the Act, we arc also responsible for expressing our
apinion on whether the Company has adequate internal financial conirols with reference to standalone financial
stalements in place and the operating effectiveness of such controls,

+ FEvaluale the appropriateness of accounting policies used and the reasonableness of accounting estimates and
velated disclosures made by the Board of Directors.

s Conclude on the appropriatencss of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or couditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in out auditot’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence ebtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease fo continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disctosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among othor matters, the planned

scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought te bear on our independence, and where applicable, retated safeguards,

Other Matters

L. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statelnents.

2. We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by Ihe Statutory Auditors of the Company.

3. The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis '

Firm Registration No. 104607W/W 100156

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548ATKPMUB4SS
Mumbai, May 23, 2022,
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Statement of Standajobe Audlted Financial Results as at Mareh 31, 2022

Statement of Standalone Assets and Liabilitles {Rs, In fakhs)
As at As at
on (Partlodlars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 [Financial assets
a) |Cash and cash equivalents 36,964.09 14,691.83
by |Bank Batance ofher than cash and cash equivalents 45.03 4290
c} [Receivables ’
Trade receivahles 72.87 122.85
Other recaivables 214.67 594,51
d} Jioans 566, 846,66 620,983.57
e} [inveslmenis 259,615.00 144,622:18
1) |Cther Financial assels 224.19 221,99
Sub tetal 963,983.31 781,279.83
2 |Mon-financial asseis
a) [Current Tax assets (Net} 1,702.42 1,517.82
b) 1Deferred Tax assels {Net) 2,149.62 3,200.07
c} {Properiy, Plant and Equipment §7.40 127,28
d} |intangible assets under development 3,25 3.30
8} [Olheriniangible assels 192,67 320,89
N |Other Non-financial assats 245,12 270,46
Sul total 4,380.48 5,439,80
Total Assols 488, 383.79 7686,718.63
LIABILITIES AND EQUITY
LIABILITIES
1 [|Flnancial liabilities
a} |Derivalive financial instruments - 1,524.25
by |Payables
Trade Payables
Tolal outstanding dues of creditors other than micro enterprises and small enterprises 31107 396.44
Other Payablas
Total ovlslanding dues of creditors olher than micro enterprises and small enterprises 1,188,27 592.06
c} {Debl Securiles 393,287.04 256,442.86
d)  [Bomowings (Other than Debt Securities) 303,082.87 295,022 12
e} [Subordinated Liabilities 20,234.24 20,239.62
Sub tolal 718,113.49 574,947,344
2 |Noti-Flnanclal llabHitles
a) 1GCurrent tax liabilities {Net} 2,427.98 3,159.26
by {Provisions 1,653,29 1,302.83
¢) jOther nen-financial fiabilifes 531.06 505.18
Syl total 4,012.33 4,068,27
3 (EQUITY
a) |Equity Share Capita 562,26 562,26
b) |Other equity 245,675,71 206,241.76
Sub total 246,237.97 208,804,02
‘Total Liahilities and Equily D6EB,363.79 786,719.63
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Statement of Standalone Audited Financia! Resulls for the petled sndod Hazah 34, 2022

Stafemenl of Stendalohe Profif and Loss

{RBs.1n lakhs)
Parficulars Quarer ended Yeoar ended
March 31, 2022 | Docembor 31, 2021 Mareh 21, 2021 Marah 31, 2022 Harch 31, 2621
Uneudited Unaudifed Unauilited Audited Audiled |
REVENUE FROM OPERATIONS
i} linterasl Incoma 21,126.06 20,980,37 17,167.44 7,645,485 7087448
(i)} jDividsad Income - 2044z - 204.12 -
{ii!) {Fees and commission Income - . 567,99 - 799.77
() [Mol pain on falr vatua changes 1,304.88 3.261,21 1,284 A0 8,605.06 4,213.86
W Mel gain on derecognition of finantial fnshruments under amorlised cost - - - 11041 -
cateuorv
V) [Othags 202.4% 1346 1709 530,79 26.18
{I} [¥otal Revenur from aperations 22,192.35 24,450, 16 19.021.85 80,145.34 7581407
By |Other inceme 73,35 55.35 16.03 285,01 214.83
MY [Fotal income i + 11} 22,865.74 24,514,514 19,070.72 89,431, 7 76,120,75 |
EXPENSES
i} Finance Cosis B,700.41 SU66.87 7.771.92 34,652.98 32.547.43
(il Jlmp an financis! insl 1l (5,202,084}, {1,505.84) {3,405.81} {5,276.507 3,347.88
{fiij {Employse Benefils expenses a78.81 685.41 844,00 341240 3,063.03
{iv} [Depreciation, amorfzation and Imipairment 67.08 54.76 55,12 221.78 208,28
{v) |Othwr expenses 83404 92047 144143 117,86 335146
{IV) {Tolal expenses £073,36 10,222,687 6,506.66 36,218.84 42,517.78
(V) IProlitifiess) befora tax (#1-{V) 17,782,33 14,291.84 12,584,06 53,2123 331,610,52
{¥1) {Tax oxpense
{1) Curtant tax 3,154,249 3,601.80 2,318.80 1247153 8,870,85
{2) Doforred tax 1.385.37 58.88 470.98 112575 [2a181)
Tota] tax expansa (142) A,54%.68 3,660.78 3,187.88 13,597.24 8,592.24
{Vll} fPeofit{loss} for the pariod {V - VI} 13,242.76 10,631,08 9,376,1 39,615.05 26,018,68
VI [Odher Comprehensive Inconye
(i} flams thel vAll not be reclassifed o profit of lnsx
- Remenaurements of I defined benefit plang (23,39) 8,40 22.32 {ae.a7) {L.o0}
(ff) Incomn taxt ealaling o Homs thal will not be reclassified lo profil of toss. 8.0 {1.83); {5.87) 9,15 0.48
Total {A) {#4.58] 4.85 1745 fz7.23] [EKF
(i} llems thal vill ko rectassified 1o proll of lose
- Financlal instruments measured al FYOGE 91.52 (366,80} 2.78 {256,55) {0.53¢
{tl} Incoma tax relating {o Homs Ihat vl ke reclassified lo profit or loss (21.45) g2.4 (L7 1} 84,15 0.13
Tolal {B) 7407 {274.65) 3.08 {150.40) (049}
Other camprehensive income {4 + B} 45,00 1265.70) 15,53 [ET.62] (=]
{iX) {Total Comprehens|ve incoma for the perlod (VI + Vill} 13,287.33 10,361,356 68871 38,397.43 26,015.8¢
{X) {Pakl-up equily share capilel (lace value of Rs. 10 per share) 5G2.28 §62,20 542,26 562,26 562,20
{XI) [Enrnings par equily shito {ncl annuallsed):
Basic & HHuled [Ra.) 235,53 135,08 166.7¢ 104,57 144,97
Sea accompanying hole 1o Ihe linancizl (usulls

Place : Mumbal
Oale : May 23, 2022




IKOTAK MAHINDRA INVESTMENTS LIMITED

Ragd,Olflce : 278KC, € 27, G Block, Bandra Kurla Complex, Bandra { E}, Mumbai- 400451
CIN : UGH930MH 198BI7LC04798C

Websila: weav kmil.coin  Telephona: 91 22 62165307

Stalement of Standalena Cash Flows for Eie year Ended March 31, 2022

+ Cash and cash equivalents shown In Balunce Sheat s nel of ECL provision of Rs, 7.21 lakhs as af
Iarch 31, 2022 {Previous year: Rs. 2,87 lakhs}

{Rs, n {akhs)
Fer the year onded For the yoar endod
Partlemlars March 3ist, 2022 March 31st, 2021
Audited Audlled
Cash flow from operating actlvitles
Profil bofare tax £3,212.33 33,610.02
Adlusiments to reconcile profil before tox to net cash generated from / {used In} oporating
actlvitles
Bepreclalion, amuerization and mpairmen 221.76 208.28
Dividend Received (204.12) -
Profil on Sala of Property, Plaal and Equipmen (7.08) {7.61)
hwpairmant on financiat Insiramenls (8,276.10) 3,347.68
el galnf (loss) an financlal nsiruments at fafr valua feough profil or lost {8,605.06) (4,178.60}
Intorest on Borrevdng 34,602,498 32,547.43
Interast on Horrowing paid (35,413.30), {37,182,80)
ESOP Expense 3662 99,43
IRemeasurements of the defined bencfil plans (36.37) (1.90)
Dent Insirumants $hreugh Diber Comprahensive income (268,550 (9.53)
Operaling profit before wotking capltal chunges 34,354.11 26,443.79
Working capltal adjustients
{Increass) { Decrease in Bank Bolanca other than cash and cash equivalen (2.13) 1,454 46
{Increasc) f Decraasa in Loans {60,762,17) 107,773.37)
{Increase) f Decranse in Receivables 441.16 (28270
(increase) f Decrease in Othor Financial Assele {0.06} {25.00}
(increase) / Decrease in Other Non Financlal Assele 25.34 (20.78)
Increase / (Decrsase} ia Trads payables {{5.37) {2,167.63)
Increase f (Decrease) In other Payables 606,21 {1,109.42)
Incraase / {Dacyeasa) in other non-inancial Habilifis: 4.8 {248 84)
Incronse / {Decraase) provisions {249.54} 626,55
{Inerease) f Docraasa In unamoritzed discount 23,226 57 14,800.85
{16,225.11) [74.833.77)
Net Casly {used In} / generaled frem operations 21,629.00 (46,309,98),
Inncernp tax paid {nol} {13.98741} {7,086.09)
Net cash (used In) f generaled from operaling activitles 8,241.59 {53,486.08}
Casfh {tow fram tnvesting activitles
Purchaca of Invesimenls {4,533,177.80) {2.648,612,42)
Sale of invastnients 4,419,210,09 2,683,716.72
Inlerast on [ovasimants 7.528.03 6,060,75
Purchnsa of Praperly, Plant and Equipmen (85.58) {151.63)
Sate of Property, Plant and Equipment 30.01 70,50
Dividond on invasimonls 204.13 :
Nat cash {used In) / generated from Invesling activities [106,272.31) 158,847.08}
Gash llow from financiig activities
Procoeds from Debl Seturities 243,044.30 126,482 42
Repaymanl of Ceht Securitas [115,66%.29) (170,230,04)
Inlercorporale Deposil Issued 28,003.36 92.000.00
Inteccorporale Deposil Redeomed {27,003.36) {109,400,00}
Copuneiciat Paper issuad 2,268,427,06 873,202.34
Commerclal Paper Redeemed (2,257,000,009 {B63,704.49)
Torm Loans Drawné{repaid) {9,959.90) 10,004.00
Increasef{D scruase) In Bapk overdraliiiel (10,500.01); 3,656,008
Nel cash generatedf{used in} from Flnancing Acklvites 120,308,12 (31,893.88)
Nel Increase! {decroase) In cash and cash equivalonss 2221740 (144,326,382}
Cash and cash equivalents al the beginning of the yea 14,684, 70 150,021.52
Caslt and cash oquivalents af the end of the half year 3§,972,10 14,594.69
Recenciliation of cash and cash equivalents with the ralance sheet
Cash and cash equivalenis as per balance shee
Cash on hand - -
Balances wilh banks in curfenl accoun 36,972.10 14,894,710
Chenuas, drafts on hand - -
Cusli and cash eguivalents as restatad as at the hall year ond * 36,872.10 14,884,70

Iy The abovs Statement of cash flow hes baen prepared under he tndirect Method! as sel owt Indnd AS 7 - *Staloment of vash flew

1%, Tho previous perfod figures have baen re-grouped, wheraver necessary in order o vonferm fo this periad presantalior

i1} Non-cash financing acllvlly : ESOP from parent of Rs 36.52 lakh fer year ended March 3181, 2022 (March 31st, 2021 - Rs 09,13 lakh
). The provious year's figures have boen re-grouped. wheravar necassary Jn order io conform te ihis year's presantatior
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Statement of Standatone Audited Financlal Resuits as at March 31, 2022

Notes:

1

10

The standalone annual finandlal resulls have been prepared th accordance with and comply in all material aspect with indian Accounting
Standards [ ind As) nolified under sectlon 132 of Companles Act, 2013 {lhe ACT") read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from time to ime and other refevant provisions of the Act, The standalone annual financlal statements, used lo
prepare the slandalone financial resulls, are based on the nalified Schedule 111 of the Act, as amended from e 1o time, for Non-Banking
Financial Companies thal are required to comply wilh Ind AS.

The above slandatone resulls were reviewed by the Audit Commilies and approved and taken on record by the Board of Bireclors al their
respeclive meetings held on May 23, 2022, in ferms Regulation 52 of the Securities and Exchange Board of India ( Listing and other
Disclosurs Requirements) Regulations, 2016,

GOVID-19 has had an extraordinary impact on macroeconomic conditions in India and around the world post declaration of il as a
pandemic by World Heallh Organisation in March 2020. Naticr-wida lockdown in Apri-hMay 2020 fcllowed by localised lockdown were
imposed 1o restrict he spread in areas with significant number of cases. The restriclions were graduslly ¥ted leading to improvement in
ecenomic activily. This was followed by two waves of GOVID-19 with outbrealk of new varlants which Jed {o the re-imposilion of regional
lockdowrs which were subsequently ifted supported by administralion of the COVID vaccines {o a farge population In the country.

India fs emerging from the Covid-1¢ pandemic. The exlent o which any new wave of COVID-19 pahdernic will impacl the Company's
results will depend on ongoing as well as future devalopments, including, among other things, any new informatien concerning the severity
of the COVID-19 pandemic, and any aclion to contain ils spread or miligate its Impact whether government-mandated or elested Sy us.

Informaticn as required by Reserve Bank of India Circular on "Resoludion Framework -2.0 Resolution of COVID 19 related stress of
individuat and small business” dated May 5, 2021 is allached as Annexure |,

On November 12, 2021, Reserve Bank of India fssued circular requiring changes to and dlarlfylng cerlain aspecls of income Recognition
and Assel Classification norms, The Gompany has taken necessary steps to comply with these nomms / changes as they become

applicable. The Company conlinues o hold loan loss provisions as per existing Expecled credit loss (ECL) mode! and policy and maintains
adequate ECL provision as per IMD AS 109.

Disclosiza in compliance with Regulation 62(4) of Securiies and Exchange Board of Indiallisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is aflached as Annexure H.

Assel Cover avaitable as on March 31, 2022 In case of non-converlible deb! securilies issued by company as per requiremenl of
Regulation 54 read with Regulaticn 56{1}{d) of LODR Regulalicns is attached as Annexure i,

The figwes for the corresponding three monlhs ended March 31, 2021, as reported in these stendalone financial results, have been
appraved by lha Company's Board of Direclors, but have not been audited or subjected 1o review by the stalutory auditors of the Company.

The slandaiona resuits for the quarter ended March 31, 2022, being the batancing figuie between the audited figures in respect of tha Tull
financial year and the published unaudiled year to data figures up to the third quarter ended Decembsr 31, 2021, prepared in accordance

wilh the recognition and measurement principles lald dewn in accordanca with ind AS 34 “Interim Financial Reporting” which were subject
{o timited review by us.

Disclosure pursuant to Master Direction — Reserve Bank of india (Transfer of Loan Exposures) Directions, 2021 in terms of RBI cireular
ROBIDOR/2024-22/85 DOR.STR.REC.51/21.04.048/2021-22 daled 24 Seplember 2021

. During the Year ended
Parliculars ) March 31, 2022
Detalls of loans not in dafault that are transferred or acquired ) Nil

Details of slress loans lransfarred or acquired il

Figures for the previcus period/year have been regroupad wherever necessary to conform to current periodiyear presentallon,

For KALYANIWALLA & MISTRY LLP Fotf Kolak Mahindra Invesiments Limited
CHARTERED AGCOLUNTANTS
Firm Registratlon Numher; 104607WMW100166
_f . d;.,_,J,\:(
Roshni R, Masiatia (Director)

Partner
Memborship No,: 106548
Mumbai

Place: Mumbai
Date : May 23, 2022




Annexure |

Infermation as roquired by Resorva Bank of India Glreular op rezolytion framework -2,0 Resolfulion of GGVED 19 ralated siress of individuel and small business
datod May §, 2021

Format ¥-Quarter ending March 31, 2022

{Rs. In 1akhs)
St No, Description

Individual Borrowars
Small husinnssos

Parsenal Lasns Buslness Loans

i3] Mumber of requesls racelved for invoking

resalulion nrocess under Pap A ) B
{8 {Numbar of accounts where tesofulinn plan has
©)

besn implemanted undat i W

Exposura lo aceounts mentlenad al (8) belora
Implomgntation of the plan - i
(5] Of (C), agyregale amount of dabl that was
converted inla afher securlios i N
(E)  [Additenal funding sanctioned, if any, cluding

5 0 e lon of the plan and - -
tmplenie: on .
{F)  [Increase in provisions on accounl of the

implementation of the resofulion pfar ) )




Annexure ||

Disciosure in compfiance with Regulation 52{4) of Securities and Exchange Board of India(Llsting Obligations and
Disclosure Requirements) Reguiations, 2015 for the year ended March 31, 2022

Sr No. |Particulars Ratic
ay  (Omilled -
b) Omitled -
c} Debt Equity Ratio* 2.91:1
d)  |(Omitted -
e) Ornltted -
f) Debt Service Covarage Ralio Nol applicable
g) |Inlerest Service Coverage Ratio Mot applicable

h) Cutstanding Reedemable Preference Not applicable
Shares{Quantity and value)

Debanture redemption reserve is not

required in respect of privately pfaced

i} iDebenture redemption reserve debentures in ferms of rule 18{7)b)(Il) of

Companies{Share capitat and

debenturas) Rules 2014

o |NetWorth Rs, 246,237.97 Lakhs
I} iNet Profit after Tax Rs, 239,615.05 Lakhs
I} Earning per share Basic & Dilutad - Rs, 704.57
m}  {Current Ratio 1.08:1
iy [Long term debt to working capital rafio 9,031
0} Bad Jebi fo account receivable ratio 0%
p}  [Current Liability Ratio 59,44%
d}  |Total Debt to Tolal assets* 74.00%
r) Dablors Turnover Not Applicable
s} |lnventory Turmover Not Applicable
) Operating Margin{%)* 53.60%
u)  [Net profit Margin(%)* 44,30%
v}  |Seclor Specific equivalent ratios such as
{i} Stage 1 ratio* 1.24%
(i} Provision coverage Ratic* 56.63%
{iily LCR Ratio 84.58%

*Forruda for Computation of Ratios are as follows -

(i} Debt Equity Ratic {Dabt Securites+Borrowing other than [ebi
Securities+Subordinale Liabilities}/{Equily Sharg
Capital+Reserve and Surplus)

(i) Total Debt to Tolal assets (Debt Securites+Borrowing other than Deht
Securities+Subordinate Liabiliies}/Total assels

{iii} Operating Margin {Profit bafare taxtimpairment on financial instruments)/Tolat
Incotne

{iv) Net profit Margin Profit after tax/Total Income

(v)Stage Ul ratio Gross Sltage il assets/Total Gross advances and credit
Substitules

{vi) Provision coverage Ratio Impairment loss allowance for Stage Hi/Gross Stage Il assels




Annexure [l

Cardificale for assol cover In raspoei of isted debl securities of tha Kotak Malindra lavesiments Limited

Based an examinaiion of hooks of accounts and olher relevant recerdsidecuments, we hereby certify thal:

a) Hotak Mahindra fnvestments Limited{The "Company"} has vida lls Board Resofution and Informalton memoraidum! sheif disclosure document
and under varlous Debenture Trust Deeds, has Issuad the foltowing listad dabt securitivs:

{Rs. In lakhs)

Prlvala Placement/ .
St Ne. ESIN Public [ssue Secured! Uiisecured Faca Value
] INEOTSFOTGFT Privata Placament Secured 8,630.00
2 INES7SFOTGTR Privale Placement Securad 1,700,020
3 INESTEFA?GUG Privale Placemant Secured 7,500,00
4 INERTSFOTHEY Peivale Piacament Sacured 20,000.00
5o INEQ7SF0THG2 Orivate Placament Secusad 7,500,00
& INESTSFG7HDO Private Placsment Secured 40,000,00
1 INER7OFO7HES Privata Placemant Secured 25,000.60
8 {NESZSFOTHFS Privata Placement Secured 5,000.00
11 INESTEFOTIIGS Privale Placensenk Securad 25,000,090
10 INEQTSFO7HI Privala Placemar Secured 26,000.00
11 INEQTHFO7HIS Private Placemonl Secured \ 27,500.00
i2 INES75F0THI? Prvale Placemenl Sacured 35,000.00
1a INESTSFOTHIKS Privale Placement Secured 40,000.00
14 INESTEFATHLY Privale Placement Secured 20,000,400
15 INES7SFQATHME Piivala Placement Secteed 20,000.00
16 INEQ7SFOTHNG Private Placement Secured 39,900.00
17 {NES75FOTHOT Privaie Placament Socured 10,600,00
18 INEQ75F 07 P4 Privale Flacoment Securad 40,000,00
i9 INES7SFO7HO2 Privale Placenywanl Securad 5,600,00
20 INES7SFOTHRO Privale Placement Securad 7,500.00
21 INEO750BCRA Private Plncemeni Unaszured §,000.00
22 INE975F0GCST Private Placeinent Unaecurad 5,000.00
23 INESTSFOBCTS Private Placemenl Unsecusad 10,000.00

b)Y Assel Cover Slatement:

I. The financlal inforznatlon as on March 31, 2022 has heen extracted from {he books of accounls for e year ended March 31, 2022 and other ralevant
records of the company

il. The assels of lhe Company provide coverage of 1.87 fimas of the Inlaresl and nrincipal amount, which is In accerdance wilh the terms of issuef dabetnlurg
trest daad (satcutation as per slatermens of asset cover ralio for the Secured debi securiiies - labla— )

iit. The letal assels of the Company provide coverage of 1.28 $imes of Ihe principal, which Is in accordance wilh the lerms of fssue (calculalion as per

statemenl of assei coverage ratle availabls for the ad debt sncuritias - 1ahle — }tj {as per requirement of Regulstion 54 read with Regulation 68(1)(d)
of LODR Regulations),
Taple-l {Rs. Ia lakhs}
Sr No, Pastlculars Amount
1 Total assels avallable for sacured Dbt Secuiltles— {secured by either A 133,620.96

parl passy or exciusive charge an assots)
Properly Pant & Equipment {Fixed assols} - immovable properly 872
Loans fadvances given {net of Provislons, MPAs and seil down porifolic), TO3.061.57
Dabt Secuiiles, olher cradit axtended el
Rocelvables inchuding inferest accrued on Term {ean/ Debl Securities ete 5,585.41
Invasimant(s} 88,073,.24
Cash and cash equivalents and other curand! Nos-curren? assals I7,017,14
Tula) assels availabla for Secured loans and secured CC/OD bosrowings (68,923,13)
fram Danks ai 1,1 Hmas covar as par lhe requirement




2 Totaf Borrowing Hiraugh Issue of secured Del¥ Securities {securad by B 193,287.04
eliher parl passu or exclusive charge on assals){Detalls In Tablae bolow)

Dabt Seeurllies 389,438,05
D - AS adjustmant for effactive interest rale on secured Debl Securilles {119.53)
Interest acoriedipayatle on sacured Debl Securitles 3,967 .61
3 Asset Coverage Ratic AiB 1.87:1

(100% ar higher as por the torms of offer document/inforination
memorandumidebenture lrust deod)

(SN wisn dotalls
{Rs. In lakhs)

Isin Fype of Sanctioned Quistandiang Cavaer Assels
charge Aot Amount as on Regirad Regulrad
March 31 2022
INEO7EFO7GFT [Part Passu 2,030.00 8,020.46 [100% Refar Nole 1
INEQ75FO7GTS [Pari Passu 1,700.00 §,868.95 |100% Refar Note 1
YNESTEFD7GUG [Part Passu 7.500.00 8,031,36 [100% Reler Note 1
ENEOTEFO7HAS [Park Passu 20,000.00 18,583.37 Hao Relar Mele 1
$NES7SFO7HC2 [Pari Passu 7,500.00 T, 715.81 [100% Reler Note 1
INEG7SFOTHDO {Pari Passy 40,000,00 40,977.02 [100% Refer Nole 1
SNESTSFO7HES {Parl Passu 256,000.00 26,526,7% (100% Refer Nole 1
JNEI7SFO7HEG {Pasi Passu §,000.00 608243 {100% Refer Nole 1
INEOTSFOTHGA {Parl Passu 25,000,0G 28,665.36 {100% Reler Nole 1
INES7SFOTHI {Parl Passu 25,000.00 23,631.58 {100% Refar Nole
INEO7SFOTHIE |Parl Passu 27,500,084 25,401.43 1160% Reler Nole 1
INE9?5FOTHIZ [Pard Paasu 35,000.00 31,837.77 |160% Rafor Note 1
INCOTSFOTHIE {Pasl Passu 30,000.00 30,823.29 |100% Ralar Note 1
INEO75FOTHLY |Past Passu 20,00C.00 18,372.87 |100% Refar Note 1
INEOZEFO7HM 1 fParl Passu 20,000.00 20,426.94 1500% Refer Note 1
INEQ75F07HNS EPanl Passu 3980000 3049831 1100% Refer Note 1
INEQTSFOTHOT [Pari Passu 10,600,060 10,104.45 | 100% Refer Mote 1
[NEQ75FOTHP4 [Pari Passu 40,000.00 40,623.51 |100% Ralar Note 1
[MEQ75FOTHQ2 [Pail Passu 5,000.00 5.071.82 [100% Refar Nofe 1
INEZ75FOTHRO |Pari Passu 7.,500,00 5,303.55 1H00% Reafer MNois 1
Total 303,207,04
Note 1

The [7ebeniure sholl be secured by way of first parl-passut chargs In tarms of the regislared Debepiure Tsusl Deed Gum Deed of Morlgage Tor Flal Mo.F#401)
Bhoomi Clessic, Link Read, Oppasile Life Style Malad {Wast} Mumbal 400084 measuring 340 sq.f. (bulll up) siluated sl C.T.5. No, 1408G — 1/B, al village

tialad, Taiuka Borval, Malad (Woest) Mumbai 400064 within ihe roglsiration disirlcl of Bombay City and Boribay Suburban in the siate of Maharashirs, and
toveable properties of ke Cempany.

Movabla Propedies” shall mean, present and fulure:

i. Reseivables;

1L0ther book debls of lhe company { eXcapl the ones exctuded from the definitions of Racalvables ),

i, Olher currents assels of the Company { except tho ones excluded from he definflon of Receivablosy;And
v, Glher fong tesm and eumrent invesimanis

Owvar which 4 charge by way of lypalhesaiion |3 to be crealed by compeny in favour of the Dabenivre Trusles under the Deed, uplo the extent required to
mainlalr the Assel Cover Rallo al or aove 1he WMinimum Secutlly Cover.




Tabie-tl {Rs, In lakhs}
5r Mo, Partlculars Amount

1 Nel assets of the listed ealily avafiable for unsecured lenders {Preparly Planl A 334,891,809

& Egalpmant {excluding intangible azaels antd prepald expensas} +

Investmanis ¢ Cash & Bank Balances + Olhar susrent! Non-cugrent aasals

excluding deferred Yax assels () Tolel assels available for secursd

tandersferadilors on parl passu/exclulve charge basia undey (he above

heads {-) unsacured current/ non-curzent liahllilies)

Total assals of the Company excluding iotal assels availabla for secured 340,233,92

Debt Securiies(securad by parl-passu charga on assels) (As per Table |

abova)

1 e9s5: unsecured currenti non-current labiliies (5,242.04)
2 Tolat Dorrovings (unsecurod) B 281,288,29

Non-converbla Debi Securilies 20,247.60

Olher Bomowings 241,047 G4

IND - AS adjustmant for effsctiva inferest rale on unsecurad Borrowings {0.65)
3 Assel Coverage Ralls Alg 1.28

¢} Compliance of alt the covenantaiterms of the lasue in reapect of listad debt securltias ‘
Govenanisflerns of the issua of lha Rsted dabl seceriiles (NCD's) as manllonad in Debenture tiest deed have been complied by the Company.
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Price Waterhouse Chattered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexure D
To the Board of Directors of Kotalt Mahindra Investinents Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the Standalone Statement of Profit and Loss of Kotalk Mahindra Tnvestments
Limited {hereinaftcr referred io aa the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hersinafier veferred to as the ‘standalone finnncial
vesmlts’), attached herewith, belug submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the Listing Regulations’).

. Tn our opinion and to the best of our infarmation and according to the explanations given to us,
the aforesaid standalone finanelal resuits:

1) avepresented in accordance with therequivements of Regulation 52 of the Listing Regulations
in this regard; and

if) give a tue and faix view In conformity with the recognition and measuvement principles fakd
Jdown in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act") and other accounting prineiples generally accepted in India, of net profit
and other comprehensive incoine and other financial information of the Company for the yenr
ended Mareh 31, 2021 and the standalone balance sheet as at that date,

Bugis for Oplnion

2. We conducted our audit in accordance with the Standards on Aunditing (SAs) specified under
section 143(10) of the Act and other applieable anthoritative pronouncements issued by the
Ingtitute of Chartered Accountants of India. Our responsibilities under those Standards are
further desevibed in the ‘Auditor’s Responsibilities for the Audit of the standalone financlal
results’ secton of our report. We are indspendent of the Company in accordanee with the Code
of Bthics fssued by the Institute of Chartered Accountants of India togothor with the ethieal
requirements that ave relevant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical vesponsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We dvaw attention to Nole 3 to the standalone financlal results, which describes the
management's assessment of the lmpaet of the outbresk of Coronavirus {COVID-19) on tha
business operations of the Company. In view of the uncertain economic environment, u definitive
asgessmant of the impact on the subsequent periods is highly dependent upon cireumstances as
they evolve, Our opinion is not modified in respect of this matter.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Divectors of Xotak Malindra Investiments Limited
Report on the Standalone Financial Results

Page 2 of3

Board of Directors’ Responsibilities for the Standalone Financlal Results

5 Thede standalone financlal resolts have been prepated on the basls of the standalone annual
financial staternents. The Company's Board of Divectors are responsible for the preparation and
presentatlon of these standalone financial results that give a true and fait view of the net profit
and other comprchensive income and other financial fnformation of the Company and the
standalone balance sheet in accordance with the recognition and measavement principles laid
down in the Indlan Accounting Standards preseribed under Saction 133 of the Act read with
relevant rules issued therennder and other aceounting principles generally accapted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company ave responalble for maintensmce of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detectlng frauds and other iregulatities; selection and applieation of appropriste accounting
policies; making judgments and estimates that ave reagoneble and prudent; and the design,
implementation and maintenance of adequate internat financlal contiols, thal were operating
effcetively for ensuring aceuracy and eompleteness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether dus to fraud or error, which have been used
for the purpose of preparation of the standalone financial resuits by the Directors of the
Company, ag afovesald,

&

Iz preparing the standalone financial vesults, the Board of Divectors of the Company are
responsible for assessing the ability of the Company to continue as a gelng concern, disclosing,
as applleable, matters related to going concern and ustng the golng concetn basts of accounting
tnless the Board of Directoxs either intends to liquidate the Company ot to cease operations, or
has no realistic sltetnative but to do so.

7

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audil of the Standalone Financial Resulis

8. Our objectives are to obtain reasenable assurance about whether the standalone financial vesults
as & whole are free from material misstaloment, whether due to fraud or ervor, and to lssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
14 not a guarantee that an audit condneted in accordance with SAs will always debect a material
misstatement when it exists, Migstatements can arise from fraud or error and are considered
material if, individually or in the agpregate, they cduld reasonably be expected to influence the
aconomile decisions of users taken on the hasis of thege standalone financial resalts.

9. As part of an audit in accordsnce with SAs, we exercise professional judgment and maintain
professional skeptivism throughout the audit. We also:

+ Idontify and assess tha risks of material misstaternent of the siandalone financial results,
whether due to fraud or erver, design and perform audit procedures responsive to those
tislks, and obtain audit evidence that is sufficlent and appropriats to provide a basis for our
opinion, The vigk of not detecting a malerlsl mlsstatement resulting from frand is highes
than for one resulting from errer, as fraud may involve collusion, forgery, intentional
omigsions, misrepresentatlons, or the override of internal control.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
o the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Flrancial Resuits

Pagegofa

L]

Obtain an understanding of intexnal control rélevant to the audit in order to design andit
procedures that are appropriate in the circumstances. Under Section 145(3) (1} of the Act
wo are also responsible for expressing our opinion on whather the compuny has adea_‘uaté
sntornal financlal controls with reference to financial stutements in place and the operatin

effactiveness of such controls. (Refer paragraph 11 below) 5

Evalunte the fipproln‘iateness of accounting policies used and the romsonableness of
pecotnting estimates and related disclosures made by the Board of Directors.

Conelude on the appropriateness of the Board of Diractors use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty axists
relatad to events or conditions that ray cast significant doubt on the ability of the Company
to continue as a going coneern. If we conclude that a materfal uncertainty exisis, we are
required to draw altention in aur auditor's report to the related disclosures in the sta‘ndaloue
finnnelal results or, if such disciosures ave inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, futurs events or conditions may cause the Compaty ta cease to continueas a £0ing
conceri,

}?.vﬂuqte {ha overall presentation, strueture and content of the standalone financial results,
including the disclosuves, and whether the standalone finanelal resalts represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communleate with those charged with governance of the Company regarding, amang other

atters, the planned scope and timing of the sudit and signiﬁcantzud{t ﬁidingsg,)includigngia{f;
significant deficienciesin internal control that weidentify during onx sudit, We also provide those
chatged with governance with a statement that we have complied with velevant etiical
requivements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear oh our independence, and where
applicable, related safoguards. '

Other Matter

11. The Standalone financial resulie dealt with by this report have been prepared for the express

purp

ose of filing with BSE Limited, These results are based on and should be read with the

auc?ited st‘andalcne ﬂnaneisf\l statements of the Company for the year ended Mareh 31, 2021 on
which we issuad an unmadified audit opinion vide our report dated May 18, 2021, ’

For Price Waterhouse Charterad Accountants LLP
Fjrm Registration Number: 012754 /N500016

. Olgitatly signed by
SHARAD  Lgiherbneama,
AGARWAL ;o
Sharad Agerwal

Partner

Meambership Numbet: 118522
UDIN: 21118522AAAACG4631

Mumbal

May 18,

2021




Kotak Mshindra mvestments Limled

€N : UG5500MH1988PLCO47986

Hegd,.(fflce s 220KC, €27, G Dlock, Bandra Kurla Complux, Bandra{ €}, Munybal - 109 051
Wabsite: wewkmil.codn Telephone: 81 22 62185303

Statomen! of Standalone Finsnclal Reswits for the year ended Mareh 32, 2023

Standalonhe Statament of Proflt and Loss

{Rs. Tn Iakbs)
Hull yzor endoed Yezr andad
St.Mo, |Partlculars Muoych 31, 2025 March 31, 2020 NMarch 31, 2021 March 31, 2020
Wnaudlitad Unsudied Audited Audlted
REVENUE FROV OPERATIONS
{t [Interestincome 33,362,32 45,877.97 76,893.63 100,340,390
fiy  |Pividend Income - 323,75 - 310,29
{8 |Fees and commission Inceme 570,70 29.37 799,77 A21.81
fiv)  [réet gain on falr value changes 2,806.20 1,330.69 425366 2,827.40
v jOthers - 60,47 1.6 a5as
{1 [|Total Hevenue frosm oparatlons 16,739,21 47,610.95 75,914.07 104,032,24
(I} |Other intome 100,76 119,356 214.63 1,040.20
() [roral Income (t+11) 36,539,98 A7,790.31 76,178.70 105,072.44
EXPENSES
I} finance Costs 15,393.14 28,382,96 32,547.43 59,897.09
) [impatrraent on Maanclal Instrurents (2.420.00} 4,018,319 3,347.58 5,500,46
(M} [Employee Beneflis expenses 1,495,572 1,370.25 1,063.03 3,026.04
V) [Depreciation, asartization and kmpairmant 122,87 48,69 8,28 93.73
(v}  [Other expensos 2,032.45 1,637.92 3,351,48 3,116.06
V) [Totalexpenses 16,624.03 2846701 42,517,78 15,713,368
M [erolit/loss) batare tax {21 - iv) 20,215,85 14,273.30 33,610,92 33,359,006
V] |Tex expense
{1) Curcenttax [A.708,00) {4,793.94) {8,879.85) {3,459.95)
{2} Beforred tox [433.95) 1,203.84 28761 236,84
Total ax expanse [142) {5,189.95} {3,580.40) (8,592.24) {9,223.05)
v} |Profit/(lass) for the period (¥ -1 15,076,690 10,683,20 25,018,608 24,136.04
Bl [Other Comprohaansive Income
{£) tterns that will not b reclassifed to profit or foss
- anseasurcinents of the defined Lienefit plens 3N (2.22) (1.50) (19.87}
() tncame Yox refating to tems thpt will not b raclassified to proditor loss {0.93) .56 0.48 5.00
Other conypreliensive Income 278 {1.66) {1.47) {14,872}
{83 {1} Hems that will be raclassifed to profitor loss
- Fliancls] Instrumonts through Other Comprahansve ncume {0.53) - [0.53} (37.41)
{it) Incame tax retating & Ttams that witl be recissified to profit or loss 0,43 - 0.13 13,08
Total (6] {0.40) - {o.90} [24.35)
Other covpralyensiva tncome (A + 0} 2.98 (155 {1.82} [30.22)
(X} jTotal Comprehensive ixconvs dor the pertod VIL+ i) 18,078,38 10,681,549 25,046,86 24,096,79
(%} [Poid-up equlty shere capltal ({nce value of fis, 10 pur share) 552,26 562,26 562,26 562,25
(K1) [Enenlngs por gty shoze fnat ananalizedh
Basic & Diiuted { fs.} 26013 190,01 444,97 429.27
Sea accompanying note to the financlal rosults

Place ; Mumbal
Bule | May 18, 2021

For and on behsall of Board of Directora
Katak Mablndra Investmends Limited
5y ed b
PARITOSH [

KASHYAR, Duzziosia

Purltosh Kaahyap
Direslar




Kotak Mahladra invastments Limlted

CIN 1 UGSIC0MH198BPLEA4TIBE

Rogd.Office : 27BKC, € 27, G Block, Bandra Kurla Complay, Bardra { E), Mumbal - 400051
Wehsite; wivwkmil.cofn Telephone: 91 22 62185303

Stalanant of standalona Elnanciol Results asat March 31, 2021

standatone Palange Sheot

s, b dnkbs)

Asot As at
51, 0o, [Martloufars Marel 31, 2001 March 81, 2020
Auditad Autitad
B ASSETS
1 Flnenzll assals

a) Cash and tash equivalapts 14,691.83 156,090,51

()] Dank Balance otver than cashand cash ugyivalants 42.80 1,A97.07

) Raceivables

Trode recalvables 122.85 58,78
Olher recelvables 594,58 3g2L5

d) Loans 620,983.57 535,036.55

[ Invesiments 144,622.18 #3,185.13

fi Mhar Fianclal sssets 221.99 19771
Sub toval 761,279,931 F3508,00

? Nonelinancial assots

a) Current Toxassets [Net] 1,512.82 905,10

b} Deferred Tax assats {Nat} 3,200.67 2,011,486

o Property, Plant and Equlpmaent 12126 218,75

d}  [iotangible assets undar development 3.30 333,43

g}  lOtker [ntanglhle assats 320.89 18.82

i} Other Hon-fliancial ossets 2i0.46 241.68
Sub totsl 5,438.80 471473

Total Assels 746,719,63 764,067.73
1IABILTTES AND EQUITY
HABILITIES

1 Financlal Hablities

3 Derivallve Manclal instruments 1.5%4.25 sa41.02

b payables
Trade Payables

Latat aetstanding duss of craditars other than mle enterprlses and swall entarprlses 66747 2,834.80
Other Payables .
total outstandlng dues of creditars othar thas micce enterpsises and small erilerprises 351.32 1,440.75

| Deht Seourities 255,442,486 306,140.54

d  |Borrowlngs {Other than Debt Soourkles) 29682212 263,986.56

e} subordinatod Uablllttes 20,233.62 30,241.03
$uls tota) 574,947,314 660,095.60

2 Non-Flranclat flshilitas

a) Cucgent tax Habllites {Met) 3,159.26 052,90

i) Peovislons 1,302.83 676.18

=] Othar nen-{inenclel fisbilitios 506,18 75502
Suh total 4,960, 27 2,204,440

3 FQLITY

a) £quity Shase Capltal 562.26 562,26

ki Othor equity 206,241,768 181,125,937
Suls totat 204,304.02 1BL,584.03

Totat Liahllittes and Egukty, 280,789,863 784,067.73
Notes:

4 “fhestandalons manclal results have been prepared In accardanse with fndlan Accatiting Standards {'ntd A"} notifled tinder the Companies {Indlan Aceounting Standards)
Hules, 2015 as amended Ly the Componies (indian A tag Standazds) Rules, 2016 read With the refevant rules issued thereunder and other accounting principles
generolly nccepted In tndla, Any applicatien guldzance/clanfication/directlons lssued by the Resecve Dank of india ar sther regulatoes are lmplemanted 2 and when they are
Issundfapplicable,

2

In accortdance with the A81 Clroylar to, RM/2021-22/17 DORSERNECA/21.00.018/2021-22 dated Apill 7, 2021 and the methodology for calcalatior of [nterest on lnterost
pased o guldance lssued By Indlan Banks' Assoclation, the Compuny has putin place » Board approved policy to vefund [ adjust interest on inlerest thasged to barrowers
durlng the moratorhue perlad, Le, March 1, 2020 to August 31, 2020. Conspany has esliatad tha 2aid amount ant mada a praviston I the stantlalans finanetal results for
the year andad March 33, 2021, As on March 31, 2021, Company hotds a specliic liablity of s 550 Jakhs which is debited to Interast incame to meet i obilgatlon towasds

rafund of nterest on Interest ta ellelble borrowers as prescribed by tha AL,




T addition to Lhe widespresd pubitc ealth tmpleatlons, the COVID-19 pandemic hes had an extraordinery  Impact on mecrocconemic conditons In Indla and around the
wold, Durlng the yesr, people and scanomles around the world, whnessed serlous Wiliuience coused by the first wave of the pandemic, tie consequant lackdawns, the
araciual easlng of ceslrictions and the emergenca of new vardants of the vius, the flist Guorter of fnencial year 2020:21 was worst affecied due 1o pandomic. However, there
was an ecenomic recovery in Quirter 2ad and Quertar 3nil of Fnactal Year 2026-22 as lockgdowns eased consequent to reduction e COVID-19 cases, Ahough goverament has
storted vaccination drive, COVIL-19 cases ave signlficantfy Inereased in recent months dua Lo secand wave as compared {o earller levels i indla, Yarlous stata povernments
have agaln announced sidet mensires lnclinde lockdowns to comaln this spread. As COVID-19 vacdnes get adintnlstercd to more and more people, businesses i sectors

impactad by panidamlc may plck up. Howaver, the continulng and evolving nature of the virus has erentel uncerlslaly regarding estimotod ime reguired for businesses and
tives to got bock to normeal.

The Company contlnues to clasely monitor the situatlon and In respense ta thils liealih crids has inplemented protocols and processes La exacute Its buslness continuity plans
and help protect s employees and support Iis cllents. The parderstc has Impacted lending buslness, fee fncome, cullestion efflcicacy ele, and may result In Increase In
customer defaults and cansequently Increase In provislons. The Company, hiowever, hs not experlenced any sienfflcant disruplions In the past one year and has considered
the bnpact on careylag value of assets based o the externat or Internal tafonnation avallable up to the date of approval of financtal ststensents. The future direct prd Indirect

Impect of COVID-19 on Gompany lusiness, results of aperations, inenchal positlan and cash (lois remalns uncertatn, The fnanclal ststaimets do ol include anry adjusiments
Ihat nulght resultfron the outeome of this ungertaity,

Neserve Bank of india (RAY) Issued gultelhzes reloting to 'COVIN-19 Regulatory Package' doted Marth 27, 2026 and subsetuent guldellnes on EMI maratordum dated Apri 17,
2020 and May 23, 2020, The Company has adopted the policy far nffering the moraterliem and olfered the same In actordance with s policy ta ihe alipible custamers durdng
the period from Morch 81, 2020 1o August 33, 2020,

The diselosure as reyulred by N1 decular doted Aprit 17, 2028 on Covkl-19 regulttory pickage - asset classification and provislontng for (e year ended March 31, 2021 s
ghvan belowa

Partieufors

Asat Asnt
March 31, 20%1 Warch #1, 2024
Amourls in S Afwverdile categories [As on 2800 febiuary 2020}, where the mersstoriumy/defarment wos extended? 15,745.60 27,494,04
Amount whera assat glassificatlon benefits & exsended - B19.26
Proviston Created® 3,451.27 2,569,123
Less! Provisions adjusted durlig the pecod agalngt siippages* 1,134,530 -
Nesldup! provistans* 2,314.97 2,569.13

¢ Balance is reported os ot respective reporling date.

Reserve Bank of Media (RO} tssied guldsilnes refating to 'COVID-£3 Regulatery Package' dated March 27, 2020 and subsequent geldelings on Prudentist Fromewark for
resolution of stressed assels 1o enable the tenders to nplement a resolution plak In respest of elfgtble corporate exposuras without change I awnarship, and personsl losns,

whits classilying such exposures as Standard doted August 05, 2020, The Coupany has sdopled ths policy Tor Resotutlon Fromewark for COVID-19-related Steess snd offered
the sante to its elipible custonyers.

There are no customers where resolutlon plan lave beon Implemented under this fransework as on Masch 21 2021,

The ohova resulty were reviewed by the Audit Committes and approvad and taken on record Ly the Doard of Directors at thelr respective maelings hald on May 18, 2021,

These standalone lInanelel resuits have been prepured in accordante with the recuirement of Regislatlon 52 of the SEBI {Elsting ODllgatlons and Disclasuee fequirerments}
fregulations, 2015, as modified by Clreular to, CIRJCFR/FACG2/2016 dated July 5, 2016 raad with CIR/IMD/DEL/65/2016 tated August 10, 2016

The annirat standalone finenclal resulls hova been auditud by the sistutory auditars. The ligures Tor the six months ended Mareh 31, 2623 ara smaudited and vere not subject
to limited revlew.

Flgtres for he pravious periodfysar have hean ragroupaik wheraver natessary to conform to current pezladfyaar presentation,

FarPrleo Waterhouse Chattared Accountants LLP
Firm Reglstration Number: 012754N/NS00D14
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Independont naditor's vopoxt
‘f'o the Menthers of Kotalcahindra Toveslinen i imiied

Repovt on the pudit of the Standnlone Bnemeial statements

Opinion

1. We nve andited the accoimpanying standalone financlal stetawents of  Wotalk Mahindva
Investments Ehinited ("the Company”), which comprise thabatnnes shectas at Mareh g1, 2026,
andt the statewent of Prol dnd Loss (neluding Other Comprehensive Income), statewent of
abanges in equity and aintement of cash fows Tor the yesr than ended, and nates to the
standalone financial statementy, inelading a summary of slgnificant acconnting poticles and
other explanntoryinformation.

2. Tu onyapinton and te the best of mue infarmation and necording to the expianations given to s,
tha aforesaid standatone finoncial statentents glve ihe nfortnation reqitived by the Companies
Act, 2018 (“the Act") in the manney so regulrad snd glve o true and fair view I conformity with
the aceommting puinciples genevally aceepted in Bidis, bf the state of affalis of the Company as
at Mareh 51, mozo, mnd fobnd comprehensivn Income (comprising of pofit and olher-
comprohanalve income), ehinges th eauily and its cash flows for the year then ended,

nnsts for opinion

3, We conduetad our awdit In accordanse with the Standavds on Auditing (845) specified undey
mselipn 143{za) of 1he Act, Our veapongibilities wnder those Standoayds ave farther desceihed ln
the Avditor's Resporsibilities for the Audit of the Standidone financind statements seetion of
ouy bapatt, We ave Independant of the Company in sceardones with the Codle of Ethles lssned
by the Institute of Chintaved Aceountants of Iadia togethor with the ethical xequivements that
are relevant to ob audit of the standalone financlal statsments under the provisions of the Act
nundl the Rutes theraunder, and we lave futfilled otw other ethlenl vesponsibilities in accordance
witls thess veguivements and the Code of Ethies, We baligve that the audit evidence ws have
ohtained i snfficlent and approprinte to provide a hosie fov our opinion,

“Hiaphasla of akier T

4, Wedrnwattentlon o Note 1.2 RXTIL to the standslona fingsolal statvraonts, which explatnsthe
uneevintntles and the managerment’s assessment of the financlal Impaet, due to the country-
widelagk-downs and nther veghietians tmposed by the Government of Indla and othoer fackorg
jmpatting the Compuuy's opevation due 1o the COVID-1g pandemic, for which a definliive
agsedsment nfthe impact in bhe subseguent period is highly dapandant wpou cenmatances as
they ovolve, Gur optnion is not moedified In respest of this matter.

ey nndit nuntiors

5. Koy nadit matters are fiiose metters that, in owe professional judgment, were of most aignificance
in our audit of the standrlone fanncinl stemaonts of the euvrent peclad, These matters were
addresned i the context of onv sudit of the stendalone finmaclal statements as & whole, and In
Torming ous opinion thevdon, dnd we do notprovide a sapavate opinton on thesa mattera.

I

' Ppice Waierhouse Chartered Acoowtanis LLP, Nesee 1T Building 111, 8th Floor, Nesco 10 Park, Neseo Complex
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INDEPENDENT AUDETOR'S REPORT

Te the Metubers of Kotak Tnvestnents India Linited
Roport on nudit of the Standnlona finakedn) statoments
Pagenof 6

Y ¥apecied Crodii Los (HEL) yeovtiton

in vespeck of Loang

{vaferMote 1.4 C for necennting potiey and Wate

§ and 6 for ECL provision)

A5 dotolled i Note g end 6, the Comprny g

loans and Invastinents carled ot amortized

cost nimowiing to Re. 546,363.08 Ialths (gross)
and Ra, §0,039-54 Jakhs vespuctively as ot

Maveh 31, 2020,

The Compmiy hulds ECL provision of Rs.

11,527,453 lakhs nnd Rs, 518,36 lalths ageinst

shclutoans and Investments respectively,

A dizconsed It note Ad O, ECL provislon has

beon detarmined i1 aveordance with Ind A8

10y — Binanclnl Insttuments and i skgnificaot

o the staudalone finaucial stateents,

We focused on this avan as determining BCE

provision vequires simificant Jndgements by

the manngement. Kay areas of judgement
uded:

- Aavaniptions used in the expected cvedit
loss provislon such as the finonelsl
conditton of thy tawniterpaity, probahility of
defaull, axpacted  fuhuve  cush  Jows,

We aavrled ont followlng procedures b respoet ko
JiCL provision:

- held digrosslons with management and
obtafsed  understanding  of  stgnificant
nssinptiona M probabitity of defavlt, Toss
given defaudt and exposwe ot defastt used
for making assessment of £OL pravision.

~  Undersigod from the mpnagement and
evaluated the design and tested operaking
olloctivencss of rcontrols in respect of
significant assumptions like probubitity of
default, loss given defuult and capusure at
defandt fncloding appropriate approvals and
wathemationt neguvacy, whicl are weed In
malding the assessiment of BCL provinlun,

~  Involved nuditors expett to assess the
approprlateness of the sssumptions and
judgamont made by managemant psed to
celeuiate ROL provision,

- Traced key data dapute vsed to compute the
TCL provislon on a sampla basis to agscss
thek aceracy and coraploleness.

«  Enswred mathematiend nectwaey of the ECL

expected 1088 T chas of dofasdl,

The ddentleatlon of exposwres with o
slgnitieant bicvenss dn cvedit sk fromindiial
vpeongnition of feans,

T

provislen.bypavfioeming.ruealmdstions.on

asmple bralo,
Based on nbove sudit proceduras parfmamed, wo
did not neote any significant exceptions to
Expueted Cradit Loss (ECL) provision in zespect
of finnncial ayvets, ‘

1L Apprepriateness of the vecognitiog of
Tutorest Income following Tffectve
Inicrest Rate Apprroach

Reofer Nole §, ¢ and 22 of the standalpne
finrucinl statements,

The Compauy has recopuized the intevest
incomns based un offective tntevest rats (EIR)
appraach, The total interest fcome recognized
i current year under BIR accounting is Re,
g7,422.24 lalhs,

Tor computation of TR, he Company has
{dentificd the cost and revanue (called ns IR

. compunent] which are divectly alteibuted to
_¥ho vespeelive logn avcount, The Company b

We carrfed out following yroceduves In vespuct
ihcome recoguition as ger ¥IR appeoach —

¢ Understeod from tie management and
tested ithe deslgn  and  oporafing
offgctivaness of ihe key controls *
surconading the calenlationg of TIR and
computation aFinterest incoins based on
tha game.

¢ JYor gelected sqmpled, agsessed the
ieasonublenesy of key nsswenptlong
inpute vsed in preegatug the cistomers
hehavior which 5 uded for catimating
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IRDRRENDENT AUDITOR'S REPORT

To the Mambars of Kotelt Tnvestimonts Judla Iimited
Teport on audit of tha Standalons flnansiad statements
Page g uf &

fallowed two apprasches fov treathig the BIR
component tor the regpeetiva lonng. I eose of
lonne which ave hoving vevolving ficility, the
{dantified BIR component J§ amortised over "
the tenteo of the loan on straight Tine basis and
in cagp of fived perlod losy, the BXR component
b5 amortized an the brsls of effective intavest
rate over fhe porlod of the ioan.

Key tnputs used in the computation of BIR , I
cnse of fixed peaiod loau, is impacted by the
managamabt's assamptions W vespeet of
timing  of fotwe cash  outflow  fie
dishursemant of Joans)

Glyeny the inbevent subjectivity in the
assumptiens and the natoes aud eytent of nudit
procedures involved, wo detormined tis to be
0 Teey audit matter,

futuie cash out flows (e, dishursement
ofloms} n case of tived perlod loan,

Tor selected samples, tested the
arithnistienl acouracy of the culctilntion
of WIR aud amortizotion of intevest
incone, over the perlod of the lean.

Based on aveflable evidence und  above
procedures performed, we did not find quy
material exceptions ta the recognition of intevost
tacome following BIR approact.

Other Information

6. The Company's Board of Dlrectors is responeible for the other Infosmation, The other
Infornwation compyises the information ndeded iy the Director's veport, hut does not ndude
Phe standalone finunclal stateynents and ot anditor's vapart theceon,

Qur opinion on the standalons flinancial statements doey not gever the other informalion and
we do not expyess any form of assurance conclustou thereon,
T comneetion with o andit of the standalong finanelad stafements, onr vesponetbiliyyisto vend

the other infarmantion and, in doing o, conslder whethey tho other infoymation is materinlly
inconslstent with the skandalone financlat statements ar our knowledge obkained in the audil

op atherwies sppearsdo.hs matetially milsstated I hased onths-woriewe -havepocformed e
cunchido that there Is n material misstatament of this othey Infoxmation, we are required to
repori that {ack,

Wa have nothing to fepott in thls regard.

Raespongibilities of manegement and thoss ¢harged with govenance for the

standatone financial siatements

7, The Cprpany's Board uf Divettors Ix responsible forthe matters stated. in section 134(5) of the
Actwith respect o the praparntion of these staundalons fintacind statements thet glve atrueand
falr viow of the Ananclal postion, finaneial pevformante, changea in equity snd eash flavwa of
the Compmyy In accordance with the aceounting principles genevally aceapted in India,
fochuding the Accownting Standards specified under soetion 193 of the.Act, 'This vesponsibility
also includes matntenmnee of sdequate aocounting records tn accordance with the provislons of
1he Act for safegnarding of the assets of the Company and for praventing aud detecting frauds
md other frreguhindiies; selection and appeatlon of appropriste seeounting policies; moking
judgments and estimntes that are veasonable and predents awd design, hopderaentation and
malntenance of adoquate internal fnonclal controls, that were opevating offectively for
ensuring the aecoracy and vampletenagss of the aecounting rocords, relevant to the prepavation
snd pregentation of the standnalona finanelal statoments that give o teie and faie view and are .
feee firorm raatarial misstatement, wisethey due to frand ov etvon.
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INDEPENDENT AUDPIOR'S TEPORY

Ta the Mewhits of Kolnk Bivestsants Tadla Linited
Report on nudit of'the Standalune financial statemnenty
"]:c'ﬂ_ue 4ol

8. Tu preparing tha standialone Mauclad statements, manaperment Is vospoysttle for asseesing e
Coinpany's ability to sonthno 02 2 golug concern, disctesing, s applicable, matters velated to
..g?!.*_’& congetn and stng the going concern basty of Actauniing Hlces managemeant. elfber.
ntends to liguldate the Compmny o Yo copso opsvetions, or e no realistic alternative Dut to
do so. Thase Bonrd of Divectors ava nlso reaponsible for oversecin i he Cmupony’s financist
raparting proveds.

Andltorn vesponsiilites for the audil of the standalone Sugaeinl singentents

9. Ouwr objacklves ave to obtain reasonsble nssuvance about whethay the standatone Bnzncinl
staternonts 53 1 whale ave firee feor iatorind nlsstaternent, whether due to frand ar avros, and fo
lsse an auditer's report that ineludes awe opinion. Reasonable assurance is a high level of
aesuranice, but s not & guarnatee that an andit conducted in nccordance with SAs will phwngs
detect a materdnd mbsstatemant when it exlsty, Migstolements ean avise from oud or ciror and
ure consideved matertal f, individually or in the nggregate, they could rensonably be exprocted to

influenge the eeonomle devislons of waers token on the basls of thess standalone financisl
statemants, ’

io As pat of am nudit i aceordance with 8Ag, we exerclze professionnl judgment and maintgin
professionnl scaptielam thronghout the audit, W olsos

o Xdenty and nssess the lsks of mateviol misstatement of the standwlone Snansial
skatomenty, whether dueto feand or sevor, deslgn and parform avdit proceduyes vasponstve
1o those tisks, mnd obtatn audit evidence that fssufFicient and approprintete provide o bags
for our upinion. The visk of uot detecting a materlsl wisstatomant resulting from fand 1z
Righar thau for one reslting feom ortol, g feand muny nvolve edtleion, forgory, intentlonal
vmigsions, mistepregentations, of tha ovevilda of luternnd control.

o Ubtatn an undetstandiig of intarual canteal velevauk ta the sudit i oror to design audit

pracedurey-that-arg-npproprinta-dn-the-circunistanues-Endec-gection g Qofhadey——————
we e afso responsllle for exprossing owr optaton on whether the company has adequats

inteenal finenclol contiols with referance o standalone nanctal staterments i plage and

the oparating effestivencss of such contvals,

+  Yovalisic the appropriateness of accounthsy polivles veed and the tensonablencss of
acepuatttg cstimates and rolntad disclosuees made by managomont,

v Conclude on the appropriatoncss of mivagersent's wae of the golog eoncem brals of
accounting and, based on the audit avidenca abtained, whethar 4 matevial wneataluty
exlsle related to svents o conditions ttat nay cast slgnificant doult on the Company's
shillty to cantinoe as e going concern, I wo conclude that a naterial imceitainty exists, we
ave vequired tv draw attentlon In owe anditor's rapoit fo the relnted dieclosures 1n the
standalonn Ananele) statements of, 1f such disclosures nee Inudeguate, to modify ow
opinlon. Our conehsions nve hoeed an the andit evidence oitalned np to the date of ous

anditor's vopoxt. Howaver, fotuve events or eonditions may ciuse the Company to ceasa to
continue 08 a going concen,
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INDEPENDENT AUDITOR'S REPOIY

To tha Members of Kotalt Invesiinents India Limited
Report on audit of the Standnlone finoelal sittements
Engep o6
o Evilinte the ovarall presentation, stracture and content of the staodnlone finmical
stataments, including the disdlosures, aud whethey the stendalone finanelal statements

vopregent the whdmlying twansactions and events in o mnnner thet achieves fir
presentation,

* i Weeomnuhichto withi thove ehifEed W BEVeTiWa Bapnialig, sivdng SHNER Waltes, Hie
planned scopa aud Wining of the sudit and slgnificant aedit Bodings, including any slgnificant
daficiencies in Internal eontrol that we Henty duvlng ong audit,

12, We tiso provide those chinged with governante with o statoment that we have complied with
relevant etbicat vequlvemants regavding Independence, and to commanivate with them il
vefationships and other mattevs thal way reasonably be thonght to hewr an onr independence,
and whese applicalile, related safegunrds,

14. From thamattexs communieated with thoso ehieged with governance, we detovmine those mattars
that weve of tiost significauce in the andit of the standatone Guaneial stitements of tha sngrent
perlod and ava therefora the ltey andit matters, We deseribe these matters In our anditor's vaport
nntess Jaw or regulation prechudes prblic didctosure abont the vintter ov whicy, in odremely rare
chenmstances, wo detorning that a Mmatter should net ba commenieated in o ceport hecause
the pdverse tonsequenens of doing sp would veasonably be oxpected to outwalgh the public

inkorest honefits of sueh communicatisn,
Repout on other legal and rogolatary requirenents

34. As required [y the Companles (Anditor's Report) Drder, Ren6 (“the Order™), issued by the Cantral
Guovaryment ofIndla kn terms of sub-seetion (z1) of sertion 143 ofthe Act, we glve in the Arnexaire
B a stntement on ihe mattars specitied In pavageaphs g and 4 of the Order, to the exctent applinable,

15, As veqitired by Section 143(3) of tha Act, we veport thaty

{1) We hove sought and oblabied all the nformaltion and eaplanations which to the best of our

- Imowledgeand-betlafworenecessary for-thepurposesofourmudity

i) Int otw ephition, proparbaoks of acconnt as regived by law hive been kept by tho Company
o far as it appears from our examination nfthose books; :

{€) The Balance Sheet, the Statement of Proflt and Loss {Including other conyprehansiveincome),

tha Statement of Changes it Bqnity and Cash Tow Statemont dealt-with hy this Report are
in agvasment with tho books of arcount;

(@3 T owr apinion, the afaresaid standalone financial statements comply with the Aeotiiting
Btandsds specified wnder Saction 133 of the Ackg

(£) On the Dasls ofthe vattten vepresentaliony recetved from the divectins ag on Muveh g4, zozo
talen on reeoril by bhe Boavd of Divectors, none of the dicectovs is disgualified as on March
31, 2020 from baing nppointed ne & divector in tevnis of Bectlon 164 (2} of the Ay

() With vespect to the ndedoncy of the intavnal finanelnt eontrols with yefarence to stantalone

finanalal statements of the Company and the uperating effectlvoness of such contcols, vefer
ko our sepavate Ropart in “Annoxave A
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INDEPENDENT AUDITOR'S RIPORT

Tothe Membiets of Kolok Iuvestments India Limited
Report on audit of the Standulone fhianaal statementy
Piaga g of 6 .
) With xespect to the ather vrottecs to be indnded b the Auditm’s Repolt Iy aceordance with

Rula 11 of the Conmpanies (Audit and Auditors) Rolcs, 2014, in onr opinion aud to tha best
of our informatton and sccording to the mplanations fiven tous:

. b The.Lompnny does hot have any.pending Hiigations s at Muvch 81, 2620, which .

wauld tnipact ite finnucigl position, eefer to nate az of the standalone financlsl
stateinents;

it, Provigion hos heen made inthe standatone finnkelnl siatamenty, as vesuived by the
applleable laws and accounting piinciples genevally accopted in India, for material
foreacenble losses, on tong-torm contracty, ineluding derivative contracts —~ Refer
Weotes 5, 6 and 12 to the standatone financlnl stalements;

iif. ‘Thare wave o amounts whick weve roguived to he transfeered to the Investor

JYiducation nnd Protaction Tund by the Coropany during the year endoed Maveh g1,
2020]

iv. The veporting on disctosures relatiug to Specifiad Bank Notes Is not applienble to the
Comypanyy foy the yeny ended March 33, 2020,

16, The Company has paid/provided for manngerlal romuneration in accordance with thereyuisite
approvals inandated by the provisions of Snetian 197 rend with Schiedule ¥ 1o the A,

For Ivice Waterhouse Chartared Accountants LLP
TFivin Reglsteation Murahiers o12754N/Ngoo016

& -

Shavnd Yasant
Partner
Membeyship Mumbew: 1061y

DEIRM: 2010119 AAAACHYGOY

Mumbat
June 25, 2020
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Anuexnee A to Iadependent Auwditors” Repom

Redevred to by pavagrapb 15(0 of the Independent Auditors' Rapmit of even date to the inetabers of Kotak
Mabincen Investients kimited vis the standalone tinancal stntements for the year ended Maveh 31, 2020

Poge taol2

Report on ihe Tnternal Hnaneal Controls with roference to ntandalons fineneial afntomenta
itk Clause (B of Sub-aection 3 of Saction 148 of the Aot

1. We have audited the Intecaal Snnnclal contrgls with refarence to standalone finenclal statements ol Kotal
Malinirs vestments Linited ("the Company”) s of Mayveh 31, 2020 In conjunction with aur andit of the
stamdalone finanelal statuments of the Company Tor the yeav ended onthat date.

Mouagemeant's Respongibility for Intomal Manancal Controls

2, The Company'’s management 1s responsible for esiublishing mnd maintnining ntevanl finnveial controls hasad
on the Internal control avar Ainanclal xaporiing criterin established by the Compnny consideving the assential
componenta of fntexnal conbiol statad i tha Guidance Mote en Audit of Interial Rlaanelal Controls Over
Traneln] Reporting issucd by the Institute of Charteved Aceovntonts of Tedln (IGAT), These vesponsibillttes
nelusde the doesign, implemontatlon and. maintensnes of adoguate Taternal fnenelat continly that weve
opecatiig effectively for ansuriiy e ovdely and e(flcient conduet of ik husiness, indudng adlievenca to
companys polisies, the ssfegnmding of s nesabs, the preventlon nnd datection of {tands and ervorg, the

pecuracy and eompletoncss of the accounting vecouds, und tha timely proparation of rollable finovnclal
information, ns requivad under the Act.

Auvditory’ Responsibility

8. Our reaponsibility bs to pypress an opinion on the Compnany's intornal finnneint contvals with referance to
standalons Bnnnelal siptemants baged sn our audit, We condueted our andit in accordmtice ‘with the
Guidance Note on Audit of iuternal Finanelul Contedls Over Pinanclal Reporting (the “Guddance Mate™ and
the Standards on Auditing deemed to be preseiibed inier section 143(10) of the Act tothe extent upplicable
to an andit of internn] financial controle, both applicable to an nedit of internal Anmnehil controls and both
izsed by 1CAX. 'Thoss Standards snd the Quidancs Nate sequive that we comply with ethieal requiremonts
and plan and perfouin the audit to ubtain weasonoble assuvance abouk whethor adequate internat finanal

controls with rafevence to standalone financlal statements was established and mantained aadgd I sueh
contrals operated effeckively in ali material vespects,

-

Our audil dnvolves pexforming procedures to obtnin gudif avidence ahout the ndegwacy_of the intemal

Tiaanelal eonbiola system with raference to standalone finsucinl stoterments and thele oparating efferiivenass,
Our andlt of inteenal Hosuclal controls with vefsvanice to standalons finanell statements indaded obtaining
n mdoratanding of intemel financlol cantrols with refarence to standalone finanslel skrtenants, assessing
the xlsk that 2 materia] wenkness exlsts, and testing and pyalnatingthe design and opevalivg effectiveness of
Intornal contvo]l hased. on the aseessed rlsk. The proceduves selacted Gepend on the auditors fudgenent
fnchiding the ussesgrent of the risks of matovial wdsstatemant of the standnlone financtal stntemnnts:
whethior duc to frand ox evrar

5. ‘We halieva that the andit evidence we have obtalned ia suffitient and nppropriate to provide a basts for oue

mudlt opinfon an the Company’s intexnp) financiak controls systom witlh referenes to standalons finnneial
skteents,

Gharorad Agountopls
2R g npenen®
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Price Waterhouse Chartered Accountants LLIP

Avnexure A ko Indopendent Anditors* Repori

Referred to i parageaph 15() of the Tdapendent Auditors’ Report of even date to the members of Kotak
Mahindva Investments Litnited on the standalone financial statements for the year cided March at, 2020

Popesof 2

Moaning of Intexnal Finmud) Conteold witl veforenies 1o slandalono Hnanelal statemends

6. A company's hiterpel flnascial contrals wilh veference to standafone finucinl statements iz n process
destpried to provide reasonable assurance segardbos the elinbility of finonclal vanouing and the prepnxation
‘ot st ddlone Minniial statements for external purposos In accordanco whth generally aceepted ncconnting
principies. A comgmny‘a Intevnal Haanciul contrals with refevonce to stundalone fingneial stntemnts
inchides thosa policies and provedures that (1) pertain ta the niminteumiee. of vecotds that, in Yeasonable
detall, acourately and {ahly vetlot the transnutlons and dispositions ofthe assels ofthe company; (23 provide
rensonalle assurante thmt transactions ave vecorded ag necesstry Yo permit prepatwtion of standatone
financial stotements in neeovdance with generally accepted zeeoumting principies, and thot recelpts and
expenditines of the comgiy ws belng mede anly in accordance with sulbotsations of munugemant dnd

. Glvectors of the CDNTHW; and (3) previde reasonalie assucance regarding prevention os thnely detestion of

wnauthorised aequishion, use, or disposition of the company’s assets that condd hava a materlnl effoet vathe
standnlone financial statemants,

Inhevent Limitationy of Taternsl Finmcelal Gonivels with vefevencs W standalone finanein
statements

7. Boeause uf the inhovent Imitatione of internal financial controls with referencs to standnlone financlal
staternents, inclheding the possibllity of collusion or irmproper munngement overclds of contrcls, matertal
misstatements due to cicor or frand may ocear and not be dtected, Also, projections of any oviluation of

tho fiternal Miancial controls with Yeference to standulune fincncial statemants to fatore peitods ave anffect

to the sk that tha intevnd fnancial control contyole with aeferenca to standsfone finandel statements may
hecome Inadeguate havawse of changes in conditlons, ov that the degrea of comyilianca with the policies or

pracedyres mny detariorate. .

Opinion

B, In ouropinion, the Campany bas, in oll materinl tespocts, an adequate internal tmanelal conlroks spatom with
vefarancs to standelons flnancial statements and such ftemnl financisl contrals with eferancs to

.,pm.-hlm;gAﬁnm1uim$tatalnuntwesﬂﬂperatingretfecﬁvaly-us—atvmm'ch-s!r:zozo;—bnsnd—nn—ﬂwinmmu['—’”"" """"""
sontrol ever finanelaf veparting ceitorin establlshed Iy the Corapuny tosidedng e essonilal eomponents

of Inteoal control stuted Iu the Guldance Note on Audit of Tuiotnal Winaneial Contrels Over Tingnein)

Repaorting Jasned by theInstitute of Chasteved Accountants of Indla, Also refor pacagraph 4 ofthe madn andit

raport.

For Priee Waterhougs Chiarteved Accontttants LLp
Thm chisimtin;l/l:ljmhm': o175 4N/NEROUI6
o

an v e

Sharad Vasanl:

Pavtner

Memhoyghip Minnber: 10111
UDIN: 2010111904 A8AC U767

Mumbai
Junc 25, 2020




Price Waterhouse Chartered Aceowntants LLP

Amnera B to Indepondent Auditors’ Report

Tefarred to ity preaaph 14 of tha Indapendent Auditors Ruport of even datato the members of ofalk
Mahindea Mvestnants Limited on the standalone Mnnnlal statements as of and for the year ended Maveh g1,
2020

Pagefof2

i () The Company is maintaining proper secords showing fiall pardeulors, Inchuding quankitative detalls
md situation offhad ssets,

x

(©) ‘Lhofixed nesets of the Company brve baon physteally verified by the Manngement duehy the yearand
no material discrepancies have basn notiead on such verificoiion, n our upliion, the fequency of
verlfleation 35 rensonable,

{©) 'The title deeds of immovalla propexties, as dselosed In Wote 8 on fixed nssets 1o the fingueial
stitamants, are held fn the nrive of the Contpany.

il ‘Plie Company ke in the bushiess of vendaring services, and congaguently, doce not linld any inventory,
Therafovs, the provisions of Clanse 401 of the snid Ocder ove net applicableto the Company.

il The Conypauy lia nok granted any leans, secuved o unsecuved, fo companies, Arms, Limited 1iability
Partnerships ov othor puytles covered 1n the veglster maintained undor Sectlon 184 of the Adt,

*Flhaveforn, the provisions of Clanse (i), (H){a}, {1i}(L) and G15(e) of the satd Ordarare not applicable
to the Company.

tv. The Company 13 8 NomDouldeg Flagues Company veginterad with the Reserve Benk of India and
eagaged in the bnsiness af providing toans, Accordingly, the previslons of Section 195 18 natappllonie
1o the Coonpany. Hence, tepmting under Clause 3(v) of the sald Ouder, to the extent of reporiing on
Strtlon 185 of the Adt, te not applicable to the Conpany.

T our opinion and aecording tothe infarmation mud explanations gven Lo vs, the Campany has
comnybed with the provistens of Sectln 186 of tho Act {n wéspedt af the lonns o1 investments
nrade, or guarankers nrsecurity provided by it to the extent applieable,

V. ‘Fhe Company haenot accepted any dopoaitefrom the palifla within the meoning of Sectlons 73, 74, 76
ahd 76 of the Aot and the Rales [raned theve vndar to the extent notifled,

i, The Centyal Qovernmentof Indip has not specificd the nagintesancs of eost vecords under sub-gaction
1) of Bation 148 of the Act for any of the producta of the Cumpany,

i (a). _ Arcosding to e Informaton and.explanattonggiven to ns.and the vecords.of the Com
Yy ug, in our opinian, the Company is veguime o depositing the undispumd statutary gues, including
provigent fund, employsed’ afnte insuranco, incomatnx, good and service tax, cops, ond other materlal
statutory dues, ns wophcable, with the appropriste mtheritles, Also refer nots 32 to the financial
statermenty vegauding mmagenent's assessont on cortein mattens selating Lo providont fuwd,

1y According tothe nforation and axplmntiorns given to ve and therecords ofthe Company sxamined

Ty s, the pavtieatars of dues of incams fax ne at Mavch 51, 2020 which have not been deposited on
ficeortnt of & disgate, re as follows:

Name of Nanga of dues | Amount Poriodto which Foprmm whers the
the siatuie (Re. Mo the emowntralates | dispuke te pending
1nthe)
Tneome Tax | Final Asgedsment 42 | April g, 2a1f toMarch | Commibssloner of
LAct, 1951 ordex 31,2004 Income Tax (Appeals)

ik, Acebiding to the records of the Cowpany éxamined by us nnd the inforniation and explanation glvan
to wg, the Compmiy bt not defaplbad in repayment of loans ax horrowlngs to any Gnanclad ingtitution
o bank or Government or dues to dehenturs haldors ag at the balmice shest dake.

g raripinesn®
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Price Waterhouse Chartered Accountants LLR

Agnenwe B {0 hwdapendent Auditors® Reyort
Refeired to in preagraph 14 of the Independent Auditors' Report of evan date fothe members of Kotalt

Mahindva Tnvestnente Limited on the standslone Bnanciel statements as of and for the year ended March gl
2020

Pagemofz

I, The Company has not redsed sny moneys by way of tnllin public offer, further public offer (heduding

debl instrerients) and term lonns, Accordingly, the provislona of Clause 5{8) of the Order are wot
spplicable fotlan Cotpruny,

X During the courge of o oxmminallon of the hooks and vecurds of the Company, carcted ont in
wecovdonee with the geneyally necopted nuditing prictless in Tndin, nudaecording to the iformation
and explonatlons givan te ug, we have veither coms across any tnstance of materinl frond by the
Campany or en the Campany by its officars ar employees, notlcad oy reported dming the yoa, nov
have we been infared of uny such case by the Menogemant.

i The Company has paidl / provided for anogesdal emuneration In neordnuce with e requisite
approvats mandated by the provistons of Section 107 read with Schedule Vo the Act.

xH, As the Company 5 ot u Midhi Company and Hio Nidhi Rules, 2014 ave not applieable o 11, the
provisiung of Clanse (D of the Guder ave not appleatile v the Company.

xith ‘The Company lins enteved into transnetons with relited praties o complancawith tha provisions of
Saclion 177 and 168 of the Ak The deteils of velnted pacty transwetions hnve boen disdosed in the
Aagneiol sktoments ng tequived wnder Avcounting Standard (AS) 48, Related Party Disclosures
specified under Section 133 ofthe Act, road with Rule 7 ofthe Companics (Aveounts) Rules, 2otd.
«dy, Fhe Company hias not made any prefecontial allotment or prlvate piscement of shares ovfily ox pardly

convetille delentures duktng the year under vaview, Accordingly, the provislons of Clawve 3{xiv) of
the Crder arenot appiicable to the Compnny.

‘The Conspany has not eutored Into any non-cash transactions with #s divectprs or prtsons connpcted
with htm. Aceardingly, ths provislons of Clamgs g(ev) of the Ordar are not appiieails to fie Campany,
xvl,

"Che Compuany is vequlred to, ond has heen registeved wndler Sectlon 45-IA. of the Resevve Bank of Indin
Act, 1954 83 a Non Banldug flnancial ingtilution,

Vor Price Witorhouse Chartazed Aceownionta LLP
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Memborship Number: 10111y
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KOTAL MAHIMDRASNVESTMENTS LIMITED
STAHDALDNE BALANCE SYEEV AS AT MARCH 3145, 2020
Loreasat.
i higrel Bsia0gn i 12
iFinancind p3sots
Cash aiid cash equivatents z 1,50990.51 AR50
sank Dslanca stharbhan cask wnd cosh egalyatents E] 140007 22,438,748
flezelvabies
{1} Tratlo rucotvables 14a) 50.78 530.90
[} Siherrecetvablzs (8} 3625 181,56
Laans 5 5,35,006.55 4,74,250.07
nvaslivents 6 8318543 1,00,948.53
Other Fnantlal sssets 7 103,71 110,15
Tatal financinl arsets ! Vi ... 40,26,207.00 |
Hondinonclilassots
Gurient Tox assats (Mt} ELY 995,19 42200
peferrad Tax ussets (Hotj £ 290184 2,656.04
Prapedy, Plasland Equipment n 218,75 198,72
plbfo assats paider devel t ) 3343 6.00
CHier [ntenzthle assats 1 882 16,33
Oller flon-financin] pssets 1 24168, 311,22
Total Now-finandal asests 27119.13 EXTICIR
Total Assats, 7ROGAY A £0,20,£39.90 |
HAGILITIES AND EQUIY
LTAGILSTIES
Elnanctat flalllles
{fantvatlva flastclal Instmmiants » 544162 -
Payabias 13
{1} Trade peyablcs
{1} batel antstandlng dues of mlcrg entarpilses wiid imalf ehteqpritos - -
{0} Latal sulstaiting dues of ceadilors orfior thon miees onlerarisas and ssanfl enterplses 243480 909,77
{3 Other nayables '
{IFtetal autitandiog dues of miea aolarpiises znd smalt exerprlses . R
i} total culstanding dus of cradilors otner thaninlero anteapelses and smell enlamprisgs 1,440,75 317,05
pebtsecuritles 14 3,08,110.54 291,17 160
Bortowings {Other tion Debt Secudiiee) 15 2,$9,99656 5,49,820,27
Subardineted Uabittas 1% 2 20.226.05
Total flianicled Habililas 6,00,035.60 0,68,750.75 |
don-Finendal Habiiltias
Cuzrent taxHobliites (Hetl 0 a51,90 1,651.85
Provitlons 17 675:18 $96,94
Other non-finantlss niiles L] 5503 181090
‘totel Non-inancipl Babilier T i Wi o 21 i L vt 365909 1
FQURY f
Equlty $hare Gapitol 50 560,26 362,25
Olfter anuity n 1,84,125.77 156,897,729 |
Suly batal 1,81,GD8.03 157,460,056
Tats1 Usblllites and equity| 7,84.067.73 10,20 §69.90
Shentlicd it Accouiing Policles und Nates o Atcounts t
This Is the Slapafona Delerca shinat reterred to In owr report of evan dete
Forfile Wi Chastared i k
Fleoy Doghtenllon Numban 0£2736N/RA00056 it} 4 liahindt of tho Rasrd of Djracter
d ;ﬁ"‘ mlla s .
s & Baoten Prritosh itashyan
o W 11 7 Dlector Direttor
e DI 90031744 DIN 0765630
- .
sharad Vasomt * .9 {//
Parinsr .
Menhership bo: 401119 AhitCe Daapak Qos!
bate anil flocarune 24, 2020, Mumbe Clief Exegullve Oificar Glitef Financta Officer
i Z
Il 2
. Cal TRy
[xato ol PMacel Fene 24, 2020, Mumbal




KOTAK (MAHINATA SHVESTMENTS LIWMITED:
STANDALONE STATCMENT OF SROFIV AHD LOSS TONR YHI YEAR ENUER MARCH T8, 2020 ]
gutitinnfphhsl -
R Farthoyearended | Fordlisvenrendad .
Foe TR RS B -‘“"i\ﬁ‘a“f'éﬁ%f{ﬁ 2&#\‘.‘1 R ;;g%ﬂ%ﬁf%é{m
REVEHUE FROM DPERATIONS
i Jinterest incae 1% 1,60,340.37 41,440.30
) |oivdand eoma 2 M2 12694
(i} [Foas sad commisslen Weamz P Az7.81 vk ]
(v} [Nat gainfiloss) on finsticta] Instruments mensared on foirvalue 24 282740 3,720.04
v JClhers 9635 325.41
{} {votal rovenia fram operations . 1,00,032.20 95,948.98
{11l |Other Inzame b3 1040.2¢ 210,28,
(W} |votnltacomadb+ir) 1,35,072,21 55,158,36
ERTENSES
{1 [Flasnge gasts 26 53,897.69 5%,113.96
@} Jimpatnent on fnanctal lnsteuments 2 5,58046 26441
(M) [Employes Benetits expenses | 3,024.01 2,128.5%
vl [depraclalon, amertiratioh and Intpaltmient LER: 0,73 8060
v} {Other expanses ] 3,116,06 2775.04
{lu} | Tetal sxjnias 74,1330 68,319.75
¥} |Proféf(foss) befero kox 33,359.00 30,639,508
{VI) |Taxexpeasn n
{3] Eurtenk tax {3,959,95) {12,334.93)
2] Deferred tak 230,94 513,96
Totab tax expense {142} ! (9,213.05] {10,701.87)
Wi |Profisftives) for theyaay {V5VE) 24,130,901 25,058.01
{ulit} [Dhar eanprohensive Ftonte
{03 et tharalt eot bo retlassiited Lo profit or foss
(I} Hemezstrraments of the deflned LengNt plans {1987} (45,57}
(1)) Intonte tax relating to- shove llams 500 1593
Tatol {n} e [erx |
[8) Hone 1at will bo 1eclasstitod Yo profi\ af lots
{1} Subt Instroments hrough Slier Compreharsve thcome (37.4d) (722,47}
1) Income ks relating to ltems thot vl be recfassilted o profit otfoss 13.09 25410
Total 0} 124.98)| 473,02
Othar comprebonslva fkonte (A £ 0} 3822 802,71
(K] |Toral Comnrohansivo ieame for tho year (VW) 24,048,309 19,55%.50 |
{4} |earntngs por equity shesa « Basho ond Ofutad (A5} 3t Lyohrd 330,74
Slgniftcont Accovnting Pollcles any §algs bt Accounts . 1 e iy
1
Tl s the Standelong Staternant of Profit endd Loss relered t0 40 our raport oF oven date
ForPrico Walar) El i} 5P Fay sndo hohelf of the Boord of Glrgtlons
Flrm Ropbtratlon Numben OLETSINA500058
W 4
{/‘ i
-
s Melan Prsitoth itathyap
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P Bl 100632784 BiN: 7655800 1)
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KOTAK tAHNDRA INVASTMENTS LIMITED

STANDALONE STATEMENT OF CHANGES tN EQUIYY FOR THE PERIGL ERDED MARCH 3183, 2020

A, Eqully shoro cepiial

.

. {pmaunt In
T

Hal

thenogsin A

lnhlég)

Enuity slieres of Bs. 10 2nch fully pakl up

2, 0iher ayulty

As on March 3isi, 2019 56226 . RLIB
At on visreh Sisf 2030 862426 - 562,26

laaneuin i Eatidu]

=+ \ftegopvas and Surpfus’s
VT '\dl e £ ERIATIER)
1 ‘u..qéuargi}b ."t\im giital
L et G| oIt
3 e, ehcaliz| A
Daening bolance as on March 3538, 2010 33,545.76 1,003.85 431,10 20,150:20 17830 21,415.87 874511 1,37,222.58
g ¥R

Profl; for the year - - - - - 20,058.04 .

Othat Comprehanstie Incame for tha year - . . . i ! e %07 ?Oigggg;.
Franyferdgom Statemant of Proft and Loss to Spoctal B 1)
Rasarsa - . . 1,138.09 - [4,139.89) - "
{ralryalue of €560 - - : - 119,94 . . 11601
chenges dinkag e pertod - " - 4,199,40 13091 16,880,48 73410 X
losing batance rs o Maych 318k 2019 33,5878 1,003.85 A31a¢ 24,200,00 29 u:‘m o730 Mzmas‘ 1.18!(;'3;‘;:;
Opaning Liglanto os on Mbrch 31st, 2019 93,595.76 1008 431,10 20,280.09 198,20 97,324.95 249571 150,09079

- o i .

prafit {or the yaar - . M - - 24,53601 -

other Comprehensive Income for the year - * - - - ’ {34,873 {235} “‘};f‘g;
Tronsfer from Statamant of Frofit e Enss to Spectal " i22)
nesarve - - - 540257 . (5,402.57) - -
Falr valun of ESOP d hd - - 131,10 . _ 22,49
clinhges during khe pertad - hd 502,57 141,19 16,738,67 3 K
Claslng batance a5 on Marcl Sist, 2020 48,545.70 1,003,05 431,10 %D,682,66 9481 1,36, 01'2:92 ?iglugl i f\‘il iﬂlgg

|

Natwre and pueiose f roservo » Refer Note 20.1
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HOTAK MAHINDRA IRVESTMENTS LIKIEED
STARDALONE STATECASNT OF CASH FLOWS FOR 17K YEAR ENDED MARCH 3143, 2020
F{ yERrGRTRE ] i Fo D yeaL osT 35
Tihreh 9xsh, 200 70 T Ciacih 3ish3me
Cat
profil befora L4y 43450.08 36,00950
Adlastmznls \o reconclls profit hafore tax o nen cashgenstnted feum £ (usod fuboporstng nellittes
Dapredalon snd smoricallon expanse LERE] HE.08
iDlvidend Receteed [EECREH (k25.94)
PrafiLan 5310 ol Peapesty, Plask antd €quinment {7.00), {15,724
imptrenent an flpsnelalinshiumems 5,580,456 1,614.31
Het galnf (foss) ot Aianclal nstsumongs ot fair yalue \hioughgrolil or [sss {3,459.47] (2, 108.40)
fnlgrest on Dercwling $9,897.09 57,113,506
invarasi on florrowing patd {s6,874,57) (61,278, kL)
ESOP Expinca 181,14 119.51
Ranseastranzsnic of hs delines honshtplans Hesn (15,57}
Dbt [nsteypmenls (apgygl Qthor Cowmprokionslve fycanye 137.44)) 1aan
Operatidg proM beferoworklng ¢alat changas 38,930.89 24,055.24,
jWorkltz capliet adjusinsents
(Insiqase] f Daraeasotn Bank Dalance ollor ther cash and cush equivatant 2130580 t1ra22.44)
{Increare} ) Decseasain Losns 332,560.19 (1,15,369,14)
{instesse} f Decrease In Racetvolies - TR [rER15)
il FDeererie ta Olher Flnandal Assety {30.00) {11045}
{i Deceazea b Olhor Hiom Finanetal Assals 69.54 {Lo6.85)
lncrerse f{Daey [nTeade papables 244508 114059
Ineransh f (recrease} inothier payables 912,73 {a17.00}
incransa f (meernzes) Inother non-Naachel Hahlites f555.24) ETV AL
Intraasa | provist 20,76} 08
ijg_u:ﬂ[l},;!ttig In unanioitiad dlcount 2013344 40,5604
3,96,637.08 {80,225.30)
t1at Cash (usod in} £ geneinted from opesations 4,30,967.97 (61,470.05)
facome laxpahl (nat) {10,781.27) {11,622.27]
tlat cosh [orod al/ generatad from aperaling sctivlilas A4A,340.25 2,802,341
Caph Moy Trom Invasitag setivillet
Fuichats of Invasimenis {95,87,020,53) (87,41,782.:49)
S2fe af Inyasimants 96,08,508,55 £7,27,881.85
furchioge of Proporiy, Blapt ond Fqulpment {451.82) {248,28),
Sato of Fropetty, Plant and Eq0nhant 15,05 20,95
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Annexure F

Kaotak

Mabhindra Investmenis

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2016 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(X in lakhs}
S. No. | Type of Loans Amount
1. Secured 559,288.95
2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022

S. No. | Seament-wise break-up of AUM

Percentage of AUM

(%)
1. Capital market funding - Retall 1.24%
2. Capital market funding - Wholesale 0.34%
3. Corporate Structured Product 41.36%
4. LAS - Promoter Funding 1.14%
5. Real estate {including builder loans} 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in X) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
B, >Rs. 100 crore 40.20%

*Ticket size at time of origination
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Fotal Mahindra Investments

D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. | LTV Percentage of
AUM

1. 30-50% 1.42%

2 50-60% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5. 80-90% 16.10%

B. >90% 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2022;

S. No. | Top 5 States / UT Percenfage of AUM
1. MAHARASHTRA 41.84%
2, DELHI 15.14%
3. TAMILNADU 12.28%
4, KARNATAKA 8.32%
5, WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2022,

(X in lakhs}
Particulars Amount
Total advances to twenly largest borrowers 290,440.50
Percentiage of advances to twenty largest borrowers to Total (Gross) 40%
Advances to our Company

(b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022;

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances fo 35%
our Company
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Kotak Mahindra investiments

F. Details of loans overdue and classified as non-performing in accordance with
RB[’s guidelines as on March 31, 2022:

Movement of Gross NPAs

(T in lakhs)
S. Particulars Amount
No.
1. Opening balance 7,755.11
2, Additions during the year 3,557.32
3. Reduclions during the year (2,441.38)
Closing balance 8,871.05

Movenient of provisions for NPAs (excluding provisions on standard assets)

(7 in lakhs)

S. No. | Particulars Amount

1. Opening balance as at 1% April, 2021 3,369.79

2. Provisions made during the period 2,299.60

3. Write-off/ Write back of excess provisions {1,822.31)
Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*%:

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2, Corporate structured product -
3. Real estate {Including bullder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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Kotak Mahindrs Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As
of March 31, 2022):

(% in lakhs)

Up to =1 >2 >3 >6 >1 >3 >5 Total

30/31 month months | month months years - years — years

days -2 -3 s—6 -1 year 3 years § years

month months | month
s s

Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances

14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 | 57,255.24 | 20,642.81 [ 677,335.43
lnvestments

205,184.94 | 2,751.73 | 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 [ 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 [ 183,072.17 772,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NiL NIL NiL NIL NIL NIL NiL NIL NiL
Currency
assets
Foreign NIL NiIL NiL NIL NIL NIL NIL NIL NIL
Currency
liabilities

3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk sirategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which resulis in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitering exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual,
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Kotak Mabindra Investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit commitiee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit commitiee. The Risk Management committee of
Board exercises supervisory power in cennaction with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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